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UK Market Snapshot 
UK markets finished mixed yesterday. Centrica fell 2.2%, after the company announced that 

Johnathan Ford will step down as Group Chief Financial Officer, with effect from 31 January. 

BT Group shed 1.5%, following reports that the company is facing a $815 million lawsuit for 

overcharging customers. Spirent Communications slid 0.6%. The telecommunications testing 

company announced that it expects its annual profit to be in line with expectations. On the 

other hand, Genus advanced 4.2%, after the company forecasted its annual profits to be 

ahead of its previous expectations, following a strong interim trading performance. Chemring 

Group rose 2.7%, after a top broker upgraded its rating on the stock to ‘Overweight’ from 

‘Equal-weight’. AstraZeneca added 0.9%, as the company’s Enhertu (trastuzumab 

deruxtecan) drug developed along with Daiichi Sankyo Co. has been approved in the US for 

the treatment of adult patients with previously treated HER2-positive advanced gastric 

cancer. The FTSE 100 declined 0.2%, to close at 6,720.7, while the FTSE 250 rose 0.1%, to 

end at 20,639.3.  

US Market Snapshot 
Markets in the US were closed yesterday on account of a public holiday.  

Europe Market Snapshot 
European markets finished higher yesterday, ahead of corporate earnings reports. Stellantis 

climbed 7.6%, as Peugeot S.A. and Fiat Chrysler Automobiles N.V concluded a merger worth 

$52 billion to create Stellanis, the world's fourth-largest car manufacturer by volume. 

Euronext advanced 1.0%, following the appointment of Delphine d'Amarzit as Chief Executive 

Officer of Euronext Paris and member of the Managing Board of Euronext N.V. On the 

flipside, Carrefour declined 6.9%, after the company terminated discussions with Alimentation 

Couche-Tard over a potential takeover. Akzo Nobel dropped 2.5%, after the company offered 

to purchase Tikkurila for a consideration of €31.25 per share resulting in a total equity value 

of around €1.4 billion. Arcadis slid 0.6%. The design, engineering and consultancy company 

announced a global partnership with Irys. The FTSEurofirst 300 index gained 0.1%, to settle 

at 1,575.7. The German DAX Xetra rose 0.4%, to settle at 13,848.4, while the French CAC-

40 added 0.1%, to close at 5,617.3.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning, as upbeat Chinese economic data 

buoyed investor sentiment. In Japan, Nichirei and Kirin Holdings have dropped 1.2% and 

1.4%, respectively. Meanwhile, Suzuki Motor and Nissan Motor have added 3.7% and 3.9%, 

respectively. In Hong Kong, Xiaomi and China Overseas Land & Investment have advanced 

5.5% and 5.7%, respectively. Additionally, Anta Sports Products and Country Garden 

Holdings have climbed 7.3% and 7.4%, respectively. In South Korea, Shinsegae Engineering 

& Construction and Soosan Heavy Industries have jumped 15.3% and 15.5%, respectively. 

Meanwhile, Il Dong Pharmaceutical and LG Hellovision have declined 3.1% and 3.7%, 

respectively. The Nikkei 225 index is trading 1.0% lower at 28,651.0. The Hang Seng index is 

trading 3.1% up at 29,746.2, while the Kospi index is trading 2.7% higher at 3,095.5. 
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S&P 500** 3,768.3  -0.7% -0.8% 1.6% 13.2%

DJIA** 30,814.3  -0.6% -0.6% 2.1% 5.0%

Nasdaq** 12,998.5  -0.9% -0.3% 1.9% 38.4%

Nikkei 225* 28,651.0  -1.0% 0.4% 5.5% 17.5%

Shanghai Composite* 3,596.1  -0.004% 1.8% 5.9% 16.9%

DJIA at London close 30,814.3 4:30*Time - GM T
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FTSE 100 6,720.7  -0.2% -1.1% 2.9% -12.4%

FTSE 250 20,639.3  0.1% -0.7% 2.6% -5.7%

DJSTOXX 50 3,184.3  -0.04% 0.0% 2.8% -8.4%

FTSEurofirst 300 1,575.7  0.1% 0.0% 3.1% -5.1%

German DAX 30 13,848.4  0.4% -0.6% 1.6% 2.4%

France CAC 40 5,617.3  0.1% -0.8% 1.6% -7.9%
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Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Superdry Plc Interim GBP (0.33)                        590.63                                     

 Watkin Jones Plc  Final GBP 0.15                          349.25                                     

 Knights Group Holdings Plc Interim GBP - 100.81                                     

 U & I Group Plc  Interim GBP - 10.60                                        

 Baillie Gifford US Growth Trust Plc Interim GBP - -

 Time Finance Plc  Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.47% or $0.26 higher at $55.01 per barrel. Yesterday, the 

contract declined 0.64% or $0.35, to settle at $54.75 per barrel, amid rising fears over slowdown in energy demand due to growing 

coronavirus cases around the world. 

❑ At 0430GMT today, Gold futures contract is trading 0.4% or $7.30 higher at $1837.20 per ounce. Yesterday, the contract climbed 

marginally to settle at $1829.90 per ounce. 

❑ At 0430GMT today, BTC is trading 0.80% higher against the 

USD at $36524.19. Yesterday, BTC declined 0.08% against the 

USD to close at $36234.12. In a key development, digital asset 

manager, CoinShares, announced the launch of a Bitcoin 

exchange-traded product (ETP) on the SIX Swiss Exchange. In 

another development, Exordium announced a public security 

token offering (STO) on the STOKR platform for selected 

European countries that will grant every participant equity in the 

company and a share in future profits. 

❑ At 0430GMT today, the EUR is trading 0.15% higher against the USD at $1.2095, ahead of the Euro-zone economic sentiment index 

data for January, construction output and current account data, both for November along with German economic sentiment index data 

for January and inflation data for December, slated to release later today. Yesterday, the EUR weakened 0.04% versus the USD, to 

close at $1.2077. 

❑ At 0430GMT today, the GBP is trading 0.12% higher against the USD at $1.3603. Yesterday, the GBP weakened 0.02% versus the 

USD, to close at $1.3587. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Australian new home sales rose in December 

In Australia, new home sales recorded a jump of 32.50% on a MoM basis in December, compared to an advance of 15.20% in the previous 

month. 

Japanese industrial production fell in November 

In Japan, industrial production registered a drop of 3.90% on a YoY basis in November, compared to a decline of 3.40% in the prior month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4060.89 146.28 3.7% -0.5% -16.5%

Oil Equipment & Services 6046.61 124.84 2.1% 0.5% -25.6%

Food & Drug Retailers 4609.84 45.62 1.0% 8.0% 11.7%

Real Estate Investment Trusts 2733.43 20.89 0.8% -1.1% -17.7%

Industrial Transportation 3214.89 16.92 0.5% 13.0% 33.4%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Aerospace & Defence 3493.30 -49.61 -1.4% -3.5% -33.0%

Fixed Line Telecommunications 1674.85 -22.89 -1.3% -0.5% -23.6%

Real Estate Investment & Services 2475.01 -23.97 -1.0% -6.8% -18.5%

Oil & Gas Producers 5163.57 -42.45 -0.8% 7.3% -37.4%

Tobacco 29442.00 -225.58 -0.8% -0.7% -20.7%

Click here to open an account 
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The Times 

Nasdaq wins race for U.K. Immunocore 

biotech float: One of Britain’s most 

promising biotechnology companies has 

opted to float in New York rather than 

London. 

While the Footsie flounders, Aim is firing 

away: In the year of its 25th anniversary, 

London’s junior stock market came of age. 

Stamp duty cut brings boom times for 

builders: Britain’s biggest housebuilders 

have built up cash piles of more than £3 

billion after a market boom fuelled by the 

government’s stamp duty holiday. 

Extend Covid relief now, business 

Chiefs tell No 10: The government is 

under mounting pressure from business 

leaders to provide more support to the 

economy before the budget in early March. 

China leaves rivals lagging as economy 

races ahead: The Chinese economy grew 

at its fastest quarterly pace in two years in 

the final three months of last year as the 

country raced ahead of its international 

rivals. 

Astrazeneca cancer drug Enhertu 

approved in U.S.: A promising oncology 

drug being developed by Astrazeneca 

following a $6.9 billion partnership with a 

Japanese rival has been approved in the 

United States to treat a type of gastric 

cancer. 

Ruffer admits bitcoin’s bad reputation: A 

leading City investment firm has conceded 

that bitcoin has a “bad reputation” while 

defending its decision to invest in the 

cryptocurrency. 

Audi joins jam from shortage of 

microchips: Audi has become the latest 

carmaker to blame a global shortage of 

microchips for production delays. 

DC Thomson loses £180 million in 

writedowns and market sell-off: Sales of 

The Beano may have been strong during 

the first coronavirus lockdown last year, but 

that is unlikely to have provided much light 

relief for the magazine’s owner. 

Samsung head Lee Jae-yong heads 

straight to jail after bribery scandal trial: 

The heir to South Korea’s massive 

Samsung conglomerate was given a two-

and-a-half-year prison sentence after a 

retrial found him guilty of corruption in the 

country’s biggest political and corporate 

scandal for decades. 

Open doors to outdated AGMs, says 

Share Action: Representatives of 

customers, suppliers, staff and local 

communities should automatically be given 

the right to attend company annual 

meetings and make presentations, 

according to a campaigning group. 

Trump administration’s parting shot at 

Huawei: President Trump’s top officials 

have launched a fresh clampdown on 

suppliers to Huawei as they prepare to 

leave office. 

Genus feels bullish about coming year 

as sales rise: Profits at Genus are likely to 

be higher than expected, the animal 

genetics company claimed, thanks to rising 

demand for pig and bull semen. 

Online fails to prop up Matalan profits: A 

surge in online sales has failed to save 

Matalan from suffering declines in both 

quarterly sales and profits. 

Cheques do nicely for Parsley Box, food 

supplier to baby boomers: Writing a 

cheque may soon be obsolete as cashless 

payments become the norm, but one food 

company remains happy to accept them. 

The Independent 

U.K. aviation ‘almost closed’ as tough 

new rules begin: As the toughest ever 

peacetime rules for travellers to the U.K. 

become law, a leading aviation figure has 

said that the industry is “in effect, almost 

closed”. 

Financial Times 

Norilsk Nickel becomes first miner to 

launch metals ETPs: One of the mining 

industry’s most serious polluters is moving 

into asset management, launching a range 

of exchange traded products that will track 

the price of gold, silver, platinum and 

palladium. 

To Read More Click Here 

New York to build miles of new power 

lines in renewables push: New York state 

is forging ahead with hundreds of miles of 

new high-voltage power lines, the kind of 

push that clean-energy advocates would 

like to see copied nationwide. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Hold” Finsbury Growth & Income Trust; “Hold” Travis Perkins. 

• The Guardian: British songwriter and producer Ian Levine has sold his rights to a string of smash hits by pop group Take That to music 

publisher One Media iP Group. 

• Daily Mail: Chinese giant Shein has been touted as the front-runner to buy Sir Philip Green's embattled Arcadia Group. 

• Daily Mail: Smart-meter business Calisen is to be acquired by a consortium of major international investors, including Blackrock, 

Mubadala Investment Company, and a handful of Goldman Sachs' infrastructure funds. 

• The Daily Telegraph: British biotech firm Immunocore has picked the U.S. for its upcoming blockbuster float, even as the U.K. 

scrambles to lure firms to London. 

• The Daily Telegraph: British digital bank Monese is in talks over raising £40 million in cash this year to resume growth plans after Covid-

19 prompted it to rein in an international push last year. 

• The Daily Telegraph (Comment): Why the Biden Bounce could beat the Trump Bump. 

Click here to open an account 
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https://www.dailymail.co.uk/money/markets/article-9161117/Chinese-online-giant-Shein-lead-race-buy-Arcadia.html?ns_mchannel=rss&ns_campaign=1490&ito=1490
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Total deepens ties with India’s Adani in 

$2.5 billion green energy investment: 

Total has acquired a 20% stake in Adani 

Green Energy in a $2.5 billion deal that 

deepens the French energy major’s 

renewables push and its relationship with 

Indian tycoon Gautam Adani’s empire. 

To Read More Click Here 

Big miners face new front in Colombia 

human rights battle: Activists have turned 

to the OECD in an effort to bring about the 

closure of a thermal coal mine in Colombia 

owned by three of the world’s biggest 

natural resource companies. 

To Read More Click Here 

HSBC CEO expresses regret to Hong 

Kong activist over frozen bank 

accounts: Noel Quinn, HSBC Chief 

Executive, personally wrote to a Hong Kong 

pro-democracy activist to express regret 

after the bank froze his bank account, in a 

sign of the challenges that companies are 

facing in the Chinese territory. 

To Read More Click Here 

U.K. warehouse investment hits record 

high as shoppers shift online: The flow of 

money into the U.K.’s retail logistics sector 

hit a record high last year, as investors 

sought to ride a boom in ecommerce and 

shift cash from struggling office properties 

and shopping centres. 

To Read More Click Here 

Fitch invests in AI start-up to improve 

bank misconduct detection: Fitch Ratings 

has struck a partnership with a French 

artificial intelligence start-up as it seeks to 

improve its early detection of misconduct 

after a spate of high-profile banking 

scandals around the world. 

To Read More Click Here 

Funding Circle predicts annual results 

will surpass expectations: Funding Circle, 

the business lending platform, said it had 

moved closer to profitability and would 

report stronger annual results than 

expected as the coronavirus emergency 

spurred sharp growth in online loans. 

To Read More Click Here 

China Evergrande’s electric-vehicle 

ambitions stall: A $4 billion factory in 

central China has come to symbolise the 

world’s most indebted property group’s 

moonshot attempt to become a leading 

electric-car brand. 

To Read More Click Here 

Biden names Gensler as SEC head in 

push towards more scrutiny: Joe Biden 

has tapped Gary Gensler, the former 

Goldman Sachs investment banker and 

financial regulator during the Obama 

administration, to be the next chair of the 

Securities and Exchange Commission. 

To Read More Click Here 

Thousands of U.K. savers advised to 

give up final-salary pensions: Tens of 

thousands of savers were recommended to 

give up valuable final-salary pensions by 

advisers using a popular charging model 

now banned owing to concerns it was 

fuelling mis-selling, according to data 

published by the regulator. 

To Read More Click Here 

Rwanda venture tests digital health 

potential in developing world: When 

Babylon, a U.K.-based digital health group, 

began operations in Rwanda in 2016, there 

was already strong interest in the use of 

artificial intelligence to improve the 

country’s medical system. 

To Read More Click Here 

Chinese and Russian vaccines in high 

demand as world scrambles for doses: 

Chinese and Russian manufacturers are 

seeing growing appetite from foreign buyers 

for their Covid-19 vaccines as the 

international scramble for jabs intensifies, 

despite lingering concerns over incomplete 

trial data and the rigour of domestic 

approval processes. 

To Read More Click Here 

WHO warns of global ‘moral failure’ on 

jabs: The head of the World Health 

Organization warned the world was on the 

brink of “catastrophic moral failure”, as poor 

countries fall behind richer nations in 

accessing the vaccines needed to protect 

their populations against Covid-19. 

To Read More Click Here 

U.K. vaccination rollout a rare pandemic 

success: The U.K. has pulled ahead of 

other large advanced economies in the race 

to vaccinate against coronavirus, and had 

inoculated almost 6% of its population by 

the end of last week. 

To Read More Click Here 

Ineos gives Oxford £100 million to set up 

antibiotic research institute: Oxford 

university has received £100 million, its 

largest donation for science, from 

chemicals group Ineos to set up an 

antibiotics research institute to counter the 

growing threat from deadly superbugs. 

To Read More Click Here 

Richard Branson’s Virgin Orbit launches 

rocket into space: Richard Branson’s 

Virgin Orbit has successfully launched a 

rocket in space, demonstrating for the first 

time the feasibility of its “air launch” strategy 

for space transportation. 

To Read More Click Here 

Paint manufacturer Akzo Nobel offers 

€1.4 billion for Tikkurila: Dutch paints and 

coatings manufacturer Akzo Nobel has 

offered to buy Finland’s Tikkurila for €1.4 

billion in an attempt to trump a rival bid by 

U.S.-based PPG Industries. 

To Read More Click Here 

EV charging groups race to meet U.K.’s 

2030 petrol and diesel car sales ban: Off 

a busy A road near the Essex town of 

Braintree, cars pull into a service station 

quite unlike regular fuel stops along major 

routes in Britain. 

To Read More Click Here 

Lex:  

Suez/Veolia: the jape of water: The 

intervention of Ardian/GIP may force bidder 

and target together. 

To Read More Click Here 

Bonds/Roaring Twenties: slender is the 

fright: Pessimists fear soaring inflation but 

U.S. debt yields reveal little anxiety. 

To Read More Click Here 

Eurostar: meeting its Waterloo: Boris 

Johnson should steer clear of a bailout for 

beleaguered rail service. 

To Read More Click Here 

Lombard: 

BT cannot hang up on a class action 

distraction: Philip Jansen probably had 

enough going on already. 

To Read More Click Here 
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The Daily Telegraph 

U.K. could avoid tax hikes if economy 

rebounds fast enough: Britain could be 

spared a massive tax raid if the economy 

bounces back strongly as vaccines are 

rolled out, a Treasury minister has said. 

Plumbing head Charlie Mullins defends 

'no jab, no job' policy: The plumbing head 

behind a controversial "no jab, no job" 

employment policy has insisted his plan is 

legal after coming under fire from ministers. 

Chip shortage could clatter car 

production for months: Carmakers could 

be battling a global shortage of electronic 

chips until the middle of 2021, analysts 

warned after firms were forced to shut 

factories across the world. 

Retailers hit back at plans for Covid 

compliance inspections: Retailers have 

called on councils to step up and help them 

prevent rule-breaking in supermarkets 

rather than send inspectors to check up on 

them. 

Daily Mail 

China was the world's only major 

economy to have grown in 2020 with all 

others suffering Covid-related 

recessions: China looks set to be the only 

major economy in the world to have grown 

last year as other countries suffered 

devastating Covid-related recessions. 

Blow to City as leading British biotech 

firm Immunocore reveals plans to float 

in New York: A leading British 

biotechnology company has revealed plans 

to float in New York instead of London, 

dealing a blow to the City’s efforts to secure 

more business from fledgling sectors. 

Another U.K. firm in foreign hands: 

Smart meter installer Calisen to be 

bought by overseas investors: Smart-

meter business Calisen is about to be 

bought by overseas investors as Britain's 

pandemic plundering continues. 

The Scottish Herald 

Brexit: Scotland food and drink industry 

fury over dismissal by U.K. Government 

of woes for exporters: The head of 

industry body Scotland Food & Drink has 

flagged the sector's anger over the U.K. 

Government's dismissal of Brexit-related 

woes for exporters as "teething problems". 

Developer declares £30 million Glasgow 

office project running ahead of 

schedule: IT cannot have been 

comfortable for commercial property 

developers in recent months to routinely 

see headlines declaring the end of office life 

is nigh. 

Mactaggart & Mickel offers 'virtual 

reality' tours: Scottish housebuilder 

Mactaggart & Mickel is now offering virtual 

guided viewings. 

The Scotsman 

Workers' fears as Sturgeon vows 

construction must continue: More 

construction workers have spoken out over 

coronavirus fears as Nicola Sturgeon 

reiterated the "need” to continue with 

building work, despite lockdown. 

Tech firm Infinity Works doubling 

workforce with creation of 25 skilled 

jobs: An Edinburgh tech firm is to double 

its workforce after announcing plans to take 

on 25 skilled workers. 

New homes in Linlithgow development 

to get top eco rating: All the homes in a 

new development in Linlithgow will be built 

to the highest binding energy-efficiency 

standards in what is thought to be a first for 

a major housebuilder. 
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