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UK Market Snapshot 
UK markets finished higher on Friday, amid gains in mining and consumer staple sector 

stocks. Ultra Electronics Holdings surged 32.4%, after the defence company received a 

takeover bid worth £2.58 billion from aerospace manufacturer, Cobham. Harworth Group 

climbed 8.9%, after a broker raised its target price on the stock to 175.0p from 161.0p. 

Beazley advanced 6.0%, after the company swung to a profit in the first half of the year, as 

premium rates improved across its division. Premier Foods added 4.8%, after the company 

forecasted its annual pretax profit to be ahead of expectations. Vodafone Group rose 2.4%, 

after the telecom operator reported an increase in its first quarter revenue, as European and 

African services returned to growth. Brewin Dolphin Holdings edged up 1.8%, after the 

company reported a rise in its net inflows in the third quarter. The FTSE 100 advanced 0.9%, 

to close at 7,027.6, while the FTSE 250 rose 0.9%, to end at 22,883.4.  

US Market Snapshot 
US markets finished higher on Friday, amid upbeat US corporate earnings reports. Snap 

rallied 23.8%, after the company reported encouraging results in the second quarter. 

Skechers climbed 5.9%, after the footwear company reported better than expected second 

quarter earnings and raised its annual revenue outlook. Twitter advanced 3.1%, after the 

social media platform reported its fastest revenue growth since 2014 in the second quarter 

and issued a positive revenue forecast for the current quarter. American Express rose 1.3%, 

after the company’s second quarter revenue and earnings came in above analysts’ forecast. 

On the other hand, Boston Beer plunged 26.0%, after the company reported lower than 

expected revenue in the second quarter and cut its full year guidance. The S&P 500 gained 

1.0%, to settle at 4,411.8. The DJIA rose 0.7%, to settle at 35,061.6, while the NASDAQ 

added 1.0%, to close at 14,837.0.  

Europe Market Snapshot 
Europe markets closed higher on Friday, following a series of encouraging corporate 

earnings results. Skanska climbed 7.4%, after the builder reported a jump in its profits in the 

second quarter. Valeo advanced 6.0%, after the company reported better than expected 

earnings in its second quarter and reaffirmed its annual guidance. Dassault Aviation added 

4.5%, after the aircraft manufacturing company reported a rise in its net income for the first 

half of 2021. Lonza Group rose 4.2%, after the chemical company upgraded its financial 

outlook for 2021. Thales edged up 0.7%, after the company reported upbeat results in the 

first half of the year and raised its annual revenue target. On the flipside, Signify fell 5.2%, 

despite reporting a jump in its second-quarter profit. The FTSEurofirst 300 index gained 

1.1%, to settle at 1,778.8. The German DAX Xetra rose 1.0%, to settle at 15,669.3, while the 

French CAC-40 added 1.3%, to close at 6,568.8.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Eisai and GS Yuasa have 

advanced 3.7% and 4.9%, respectively. Meanwhile, Tokyo Gas and Suzuki Motor have 

dropped 0.4% and 1.3%, respectively. In Hong Kong, Sands China and Meituan have fallen 

4.9% and   7.7%, respectively. Meanwhile, MTR and Power Assets Holdings have risen 0.8% 

and 1.0%, respectively. In South Korea, Aplus Asset Advisor and Century have declined 

6.4% and 14.0%, respectively. Meanwhile, Unid and NPC have climbed 11.5% and 21.5%, 

respectively. The Nikkei 225 index is trading 1.4% higher at 27,931.8. The Hang Seng index 

is trading 3.0% down at 26,498.3, while the Kospi index is trading 0.5% lower at 3,239.1. 
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FTSE 100 7,027.6  0.9% 0.3% -0.7% 13.1%

FTSE 250 22,883.4  0.9% 1.9% 1.0% 30.8%

DJSTOXX 50 3,558.1  1.2% 0.8% 1.1% 16.1%

FTSEurofirst 300 1,778.8  1.1% 1.4% 1.7% 22.2%

German DAX 30 15,669.3  1.0% 0.8% 1.4% 19.6%

France CAC 40 6,568.8  1.3% 1.7% 0.3% 30.5%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Lenta Ltd  Interim RUB 23.53                       453,988.60                             

 Ryanair Holdings Plc  Interim EUR (0.02)                        4,796.71                                  

 Babcock International Group Plc Interim GBP 0.35                          4,635.91                                  

 Cranswick Plc  Interim GBP 2.16                          1,963.60                                  

 IG Design Group Plc Interim GBP 0.39                          938.67                                     

 Science Group Plc  Interim GBP 0.22                          75.45                                        

 Tungsten Corporation Plc Interim GBP (0.13)                        36.60                                        

 Yourgene Health Plc  Interim GBP - 18.45                                        

 Ariana Resources Final GBP - 7.13                                          

 Aberforth Smaller Companies Trust Plc  Interim GBP - -

 Blackrock World Mining Trust Plc Interim GBP - -

 Impellam Group Plc  Final GBP - -

 K3 Business Technology Group Plc Interim GBP - -

 SME Credit Realisation Fund Ltd  Interim GBP - -

 Gama Aviation Plc Final GBP - -

 Altitude Group Plc  Final GBP - -

 RTC Group Plc Interim GBP - -

 Dillistone Group Plc  Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.51% or $0.38 lower at $73.72 per barrel. On Friday, the 

contract climbed 0.42% or $0.31, to settle at $74.10 per barrel, amid expectations that supply would remain tight until the end of the 

year. Meanwhile, Baker Hughes reported that the US oil rigs climbed by 7 to 387 last week. 

❑ At 0330GMT today, Gold futures contract is trading 0.52% or $9.30 higher at $1811.10 per ounce. On Friday, the contract declined 

0.2% or $3.60, to settle at $1801.80 per ounce, amid strength in the US Dollar and rise in the US treasury yields. 

❑ At 0330GMT today, BTC is trading 17.27% higher against the 

USD at $38114.80. On Friday, BTC advanced 0.78% against the 

USD to close at $32500.70. In a key development South Korea’s 

KFC has signed a memorandum of understanding (MoU) with 

TriumphX to promote its branding through nonfungible tokens. In 

another development, blockchain tech developer, Kirobo 

announced that it would launch a P2P token swap solution, 

“Atomic Safe Swap” to offer a decentralised trading alternative to 

centralised marketplace exchanges. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1775, ahead of  Germany’s IFO indices for July, due in 

a few hours. Additionally, investors await the US new home sales data for June and the Dallas Fed manufacturing business index for 

July, slated to release later today. On Friday, the EUR strengthened marginally versus the USD, to close at $1.1771. On the data front, 

Euro-zone’s manufacturing PMI dropped in July, recording its lowest reading since March. Separately, Germany’s manufacturing PMI 

unexpectedly advanced in July, recording its strongest growth in 3 months. In other economic news, the US manufacturing PMI 

unexpectedly climbed in July. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.3747. On Friday, the GBP weakened 0.15% versus the 

USD, to close at $1.3748, after UK’s manufacturing PMI declined in July. Meanwhile, the nation’s retail sales rose more than the market 

forecast in June.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK retail sales advanced more than expected in June 

In the UK, retail sales rose 0.50% on a MoM basis in June, compared to a revised fall of 1.30% in the prior month. Markets were expecting 

retail sales to record a rise of 0.40%. 

UK manufacturing PMI dropped more than anticipated in July 

In the UK, the manufacturing PMI fell to a level of 60.40 in July, compared to reading of 63.90 in the previous month. Markets were expecting 

the manufacturing PMI to decline to 62.50.  

Euro-zone manufacturing PMI fell less than expected in July 

In the Euro-zone, the manufacturing PMI dropped to 62.60 in July, compared to reading of 63.40 in the prior month. Markets were expecting 

the manufacturing PMI to fall to a level of 62.50. 

German manufacturing PMI unexpectedly rose in July 

In Germany, the manufacturing PMI advanced to 65.60 in July, compared to a reading of 65.10 in the previous month. Markets were 

expecting the manufacturing PMI to fall to 64.20.  

US manufacturing PMI unexpectedly climbed in July 

In the US, the manufacturing PMI unexpectedly rose to 63.10 in July, compared to a reading of 62.10 in the prior month. Markets were 

expecting the manufacturing PMI to drop to 62.00. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Aerospace & Defence 3771.89 109.24 3.0% 0.5% 13.2%

Nonlife Insurance 3389.78 75.93 2.3% 5.1% 22.8%

Mobile Telecommunications 3015.16 60.47 2.0% -6.2% 3.1%

Personal Goods 36721.15 717.90 2.0% -0.1% -3.5%

Food & Drug Retailers 4380.82 71.13 1.7% -1.3% 8.3%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mining 21617.42 -245.17 -1.1% -6.4% 14.1%

Industrial Transportation 4422.84 -16.24 -0.4% 3.5% 148.3%

Travel & Leisure 8141.00 -14.45 -0.2% -3.0% 30.9%
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The Times 

Pubs giant slams Test and Trace staff 

chaos: JD Wetherspoon head Tim Martin 

has declared that Britain is being “laid 

waste” by the NHS Test and Trace app, 

which is causing pubs and restaurants to 

shut temporarily due to severe staff 

shortages. 

Rent row lights up Cineworld: Cineworld 

has been plunged into a fresh court battle 

over unpaid rents, as the world’s second-

biggest cinema chain scrambles to recover 

from months of closures. 

Burger King owner puts sale on the 

table: The private equity owner of Burger 

King U.K. is exploring a sale of the fast-food 

chain, days after itself raising £300 million 

in a rare listing. 

Selfridges up for sale as Westons seek 

£4 billion: The billionaire Weston family is 

kicking off a formal auction of Selfridges to 

flush out a buyer for the department stores 

business. 

Inflation is higher than official figures 

state, claims economist: Official inflation 

is being understated because the Office for 

National Statistics is using misleading 

weights to calculate the increase in prices, 

a leading economist has claimed. 

AstraZeneca executive Marc Dunoyer 

gains $1 million from shares after 

Alexion takeover: The Senior Executive at 

AstraZeneca who was the architect of the 

takeover of Alexion, the rare diseases 

drugs specialist, has received a payout of 

more than $1 million after buying shares in 

Alexion before the deal. 

Armani is back in the pink after 

coronavirus losses: Renewed appetite 

from luxury shoppers has given Armani 

confidence that its sales will recover to pre-

pandemic levels next year after losing more 

than a quarter of revenues in 2020. 

Offshore power ‘will fail without 

subsidies’: Most wind farms in Britain will 

not be economically viable when existing 

subsidies end and will close prematurely 

without further revenue support, new 

analysis suggests. 

BP insists it seeks value in renewables 

investments: BP claims to have rejected 

almost 100 gigawatts of poor-value 

renewables investments as it tries to 

convince the market that it is discerning in 

its green spending. 

Newport Wafer Fab takeover by 

Wingtech ‘beats Huawei 5G risk’: The 

sale of Britain’s biggest microchip factory to 

a Chinese-backed group should be more of 

a concern to the government than Huawei’s 

involvement in the 5G network, a 

cybersecurity expert believes. 

Small firms ‘left behind’ in the race to 

net zero: Small and medium-sized 

businesses are being left behind in the 

government’s race to an economy with net 

zero emissions, according to a report. 

Financial Times 

Universal Music strikes licensing deal 

with video-sharing app Lomotif: Vivendi’s 

Universal Music has struck a licensing deal 

with Lomotif, a rising Singapore-based 

video-sharing app, as the major music 

companies look to social media as a 

budding revenue source. 

To Read More Click Here 

EU trade Chief says U.S. steel deal may 

fall short of removing all barriers: A 

resolution to the EU’s Trump-era dispute 

with the U.S. over steel and aluminium 

tariffs may fall short of removing all the 

barriers sheltering the industries, according 

to the bloc’s trade enforcer. 

To Read More Click Here 

Big headaches for Boeing as Dreamliner 

deliveries remain halted: For the past two 

years Boeing has relied on its Dreamliner 

passenger jet, the company’s popular 

widebody aircraft, to deliver sales after the 

grounding of the 737 Max following two 

fatal crashes. 

To Read More Click Here 

Regulator considers compensation for 

steelworkers’ mis-sold pensions: The 

U.K.’s financial regulator is considering 

triggering rarely used powers to force 

financial advisers to pay compensation to 

thousands of steelworkers who were 

victims of pension mis-selling. 

To Read More Click Here 

Axa IM prepares to spend €2 billion on 

life sciences property: One of the world’s 

largest asset managers is preparing to 

spend almost €2 billion on specialist 

laboratory space and offices in Europe, a 

sign of the fast-growing institutional interest 

in the life science sector. 

To Read More Click Here 

Fidelity International threatens tough 

stance on climate and gender: Fidelity 

International, the global asset manager, 

says it will punish Directors at more than 

1,000 companies globally next year if they 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Avoid” Rio Tinto. 

• The Times: The billionaire Weston family is kicking off a formal auction of Selfridges to flush out a buyer for the department stores 

business. 

• Financial Times: Axa IM Alts, one of the world’s largest asset managers, is preparing to spend almost €2 billion on specialist laboratory 

space and offices in Europe. 

• Financial Times: Vivendi’s Universal Music has struck a licensing deal with Lomotif, a rising Singapore-based video-sharing app, as the 

major music companies look to social media as a budding revenue source. 

• The Times (Comment): Covid-19 pandemic has made Big Government a long-term necessity. 

• The Times (Comment): Boris should admit he knows what he wants, but not yet how to achieve it. 

Click here to open an account 

https://www.ft.com/content/df45df7b-b3f1-4308-b18d-6244857daae7
https://www.ft.com/content/7cfdc6cf-7255-452c-af9f-d8bbeb39cd58
https://www.ft.com/content/f1f08be2-c65c-4c39-ba48-37096be1fa5b
https://www.ft.com/content/bf909bfc-bc6c-45d0-ae0b-fe5241c70906
https://www.ft.com/content/b2ef12a1-b09e-49f7-84df-ae9e75d35457
https://www.telegraph.co.uk/investing/shares/questor-rio-tinto-may-cleaning-act-iron-ore-boom-borrowed-time/
https://www.thetimes.co.uk/article/selfridges-up-for-sale-as-westons-seek-4-billion-xjvw7bjdx
https://www.ft.com/content/b2ef12a1-b09e-49f7-84df-ae9e75d35457
https://www.ft.com/content/df45df7b-b3f1-4308-b18d-6244857daae7
https://www.thetimes.co.uk/article/covid-19-pandemic-has-made-big-government-a-long-term-necessity-lfpr8dkzr
https://www.thetimes.co.uk/article/boris-should-admit-he-knows-what-he-wants-but-not-yet-how-to-achieve-it-vj59x8cbd
https://www.guardianstockbrokers.com/create-account


Daily Market Report 

6 www.guardianstockbrokers.com 

fail to tackle the issues of climate change 

and a lack of boardroom gender diversity. 

To Read More Click Here 

U.K. looks to remove China’s CGN from 

nuclear power projects: The British 

government is exploring ways to remove 

China’s state-owned nuclear energy 

company from all future power projects in 

the U.K., including the consortium planning 

to build the new £20 billion Sizewell nuclear 

power station in Suffolk, according to 

people close to the discussions. 

To Read More Click Here 

Lex:  

Tontines: not such a murderous idea: 

With people living longer and pension 

schemes underfunded, resurrecting them 

for the 21st century has a certain appeal. 

To Read More Click Here 

The Daily Telegraph 

Wine-lovers to save £130 million as 

Brexit frees imports from red tape: Wine-

lovers are set to save about £130 million 

per year as the Government uses its new 

Brexit freedoms to chop EU red tape on 

imports. 

Taxpayers face near £900 million bill for 

Heathrow rail link: Taxpayers may have to 

fund most of a £900 million bill to build a 

train line linking Heathrow to the West 

Country after funding from the airport and 

other private investors fell through. 

Builders fear cement shortage will 

persist until 2022: Senior figures in the 

construction industry fear a shortage of raw 

materials will drag on into next year. 

National Grid rocked by U.S. scandal 

over contract bribes: National Grid has 

been dragged into a corruption scandal in 

the U.S., with five former managers in the 

company's New York business accused of 

accepting bribes to steer contracts to 

certain local contractors. 

Signs fearful shoppers are shunning the 

high street: Shopping is shifting back 

online as fear of the rapidly spending delta 

variant overshadows the “freedom day” 

scrapping of Covid-19 restrictions, experts 

warn. 

The Questor Column: 

Questor: Rio Tinto may be cleaning up 

its act but the iron ore boom is on 

borrowed time: Almost the first words in 

Rio Tinto’s 2020 annual report, published in 

February, were these from its Chairman, 

Simon Thompson: “Our strong performance 

in many areas during 2020 was 

overshadowed by the destruction of two 

ancient rock shelters in the Juukan Gorge 

[in Australia]. I reiterate our unreserved 

apology to the Puutu Kunti Kurrama and 

Pinikura people for the destruction. We are 

committed to learning the lessons from 

Juukan Gorge to ensure that the 

destruction of a site of such exceptional 

cultural significance never happens again.” 
Rio’s board has engaged with groups that 

represent Australia’s indigenous people, 

including a visit to Juukan Gorge by 

Thompson in the company of indigenous 

elders. It has also appointed an indigenous 

community leader to consult with traditional 

owners of the lands on which it mines on 

the formation of an indigenous group to 

advise the board and senior managers. 
Why did it have such a good year? Thanks 

to the price of iron ore. Rio likes to present 

itself as a diversified miner but iron ore 

dominates its operations and its profit and 

loss account. In 2020 the ore generated 

$18.8 billion in profits on the “underlying 

Ebitda” measure, while aluminium managed 

just $2.2 billion and copper and diamonds 

between them the same figure. Energy and 

minerals accounted for $1.6 billion. As 

those profits suggest, this is a great time to 

be digging up iron ore. Its price rose by 

almost 85% last year and the reason is not 

hard to find: China accounts for a huge 

percentage of the world’s steel production 

and its consumption of the alloy grew by 

9% last year. Put another way, Rio’s share 

price ultimately depends on how many 

roads, airports and bridges the Chinese 

politburo decides to build. As if this were 

not already hard enough to predict, those 

decisions in turn depend on whether the 

Communist Party favours pursuing 

economic growth by promoting exports and 

infrastructure spending, the traditional 

route, or by encouraging consumer 

consumption. It has swung between the two 

in the past and may easily do so again. 
Why would you tie your investment returns 

to the decisions of politicians in a country 

on the other side of the world, especially 

when you have little insight into how those 

decisions are made? Buying shares in Rio 

Tinto is a gamble pure and simple. Avoid. 

Questor says, “Avoid”. 

 

Daily Mail 

Britain's economy set to grow at fastest 

pace in 80 years, according to 

projections from EY Item Club: Britain's 

economy is set to grow at its fastest pace in 

80 years, according to projections from 

forecasting group the EY Item Club. 

Investors welcoming return of dividends 

as payouts roared back between April 

and June: Investors will be welcoming the 

return of the dividend as payouts roared 

back between April and June. 

The Scottish Herald 

Edinburgh hotelier buys Glasgow 

landmark: A £20 million private hospital will 

be opened at Braehead near Glasgow – by 

the owner of the long-established Ross Hall 

Hospital on the city’s south side – creating 

50 jobs initially. 

The Scotsman 

Investors warned not to expect sizeable 

bank payouts: Investors in high-street 

banks including NatWest, Lloyds and Virgin 

are being warned not to expect news of big 

payouts this week despite pandemic curbs 

on dividends being scrapped. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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