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UK Market Snapshot 
UK markets finished in the green yesterday, on hopes of a Brexit trade deal between the UK 

and the European Union. International Consolidated Airlines Group jumped 6.9%, as 

Heathrow Airport launched a one-hour Covid-19 test. Britvic advanced 6.4%, after the soft 

drinks maker company forecasted its annual adjusted profit to be slightly ahead of current 

market expectations. On the flipside, Petra Diamonds plunged 17.0%, after the diamond 

miner abandoned plans to sell the business in favour of a debt for equity restructuring. 

Trainline declined 12.9%, after the company announced that Clare Gilmartin will be stepping 

down as Chief Executive Officer at the end of February 2021. Bellway dropped 3.7%, after 

the company slashed its dividend and as annual profits fell. Reckitt Benckiser Group fell 

0.2%, despite raising its annual like for like net revenue guidance and recording a rise in its 

third quarter sales. The FTSE 100 advanced 0.1%, to close at 5,889.2, while the FTSE 250 

rose 0.4%, to end at 17,929.2.  

US Market Snapshot 
US markets closed higher yesterday, on optimism over additional stimulus from the US to 

curb the coronavirus crisis. Travelers advanced 5.6%, after reporting better than expected 

revenue and earnings in the third quarter. Parsley Energy climbed 5.2%, on reports that the 

company is in talks to be acquired by rival oil and gas producer, Pioneer Natural. Moderna 

added 0.5%, after the company’s CEO, Stephane Bancel stated that the drugmaker’s Covid-

19 vaccine candidate could receive emergency use authorisation from the Food and Drug 

Administration in December. Procter & Gamble rose 0.4%, as the company’s first quarter 

revenue and earnings came in above analysts’ forecast. On the flipside, Intel dropped 2.1%, 

after announcing plans to sell its flash memory manufacturing business to South Korea’s SK 

Hynix for about $9.0 billion. The S&P 500 gained 0.5%, to settle at 3,443.1. The DJIA rose 

0.4%, to settle at 28,308.8, while the NASDAQ added 0.3%, to close at 11,516.5.  

Europe Market Snapshot 
European markets finished lower yesterday, amid growing concerns over rising coronavirus 

cases worldwide. Remy Cointreau dropped 2.4%, after the wine and spirits company reported 

weak sales in its second quarter. On the contrary, Logitech International jumped 15.8%, after 

the company reported a surge in its second quarter sales. Dufry climbed 10.1%, after Alibaba 

Group stated that it is taking a 6.1% stake in the company as part of a roughly $900.0 million 

capital increase. Sartorius advanced 3.8%, as the biopharmaceutical lab equipment maker’s 

nine-month earnings and sales grew. UBS Group added 2.7%, after the lender pledged to 

boost payouts as its quarterly profit nearly doubled. BMW rose 0.7%, after reporting a rise in 

its free cash flow for the automotive segment for the third quarter 2020. The FTSEurofirst 300 

index slipped 0.2%, to settle at 1,414.6. The German DAX Xetra fell 0.9%, to settle at 

12,737.0, while the French CAC-40 marginally rose to close at 4,929.3.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning. In Japan, Kobe Steel and Citizen Watch have 

advanced 4.1% and 4.2%, respectively. Meanwhile, Aeon and Advantest have fallen 1.0% 

and 1.1%, respectively. In Hong Kong, CNOOC and Hong Kong Exchanges & Clearing have 

added 1.1% and 1.4%, respectively. Meanwhile, Henderson Land Development and MTR 

have fallen 0.5% and 0.6%, respectively. In South Korea, Hankuk Carbon and NS Shopping 

have jumped 9.5% and 10.9%, respectively. Meanwhile, Jeil Pharmaceutical and 

GeneOneLifeScience have declined 3.3% and 3.9%, respectively. The Nikkei 225 index is 

trading 0.5% higher at 23,676.9. The Hang Seng index is trading 0.7% up at 24,737.6, while 

the Kospi index is trading 0.3% higher at 2,365.8.  
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S&P 500 3,443.1  0.5% -2.0% 3.7% 14.5%

DJIA 28,308.8  0.4% -1.3% 2.4% 5.5%

Nasdaq 11,516.5  0.3% -2.9% 6.7% 41.1%

Nikkei 225* 23,676.9  0.5% -0.1% 0.9% 4.5%
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DJIA at London close 28,355.0 3:30*Time - GMT
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FTSE 100 5,889.2  0.1% -1.3% -2.0% -17.8%

FTSE 250 17,929.2  0.4% 0.2% 2.0% -11.7%

DJSTOXX 50 2,892.0  -0.6% -2.4% -2.9% -10.5%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Antofagasta Plc  Interim USD 0.46                         4,531.06                                 

 Fresnillo Plc  Interim USD 0.51                         2,434.54                                 

 C&c Group Plc Interim EUR 0.05                         1,066.20                                 

 Centamin Plc  Interim USD 0.13                         830.82                                    

 Quilter Plc Interim GBP 0.07                         671.29                                    

 Segro Plc  Interim GBP 0.25                         417.67                                    

 Metro Bank Plc Q3 GBP (1.04)                        326.00                                    

 Goldplat Plc  Final GBP - 23.70                                      

 Altitude Group Plc Interim GBP 0.01                         9.90                                        

 Pennpetro Energy Plc  Interim GBP - -

 Gfinity Plc Final GBP - -

 Vast Resources Plc  Final USD - -

 Christie Group Plc Interim GBP - -

 Bezant Resources Plc  Interim GBP - -

 Solo Oil Plc Final GBP - -

 Croma Security Solutions Group Plc  Final GBP - -

 Victoria Oil & Gas Plc Interim USD - -

 DCD Media Plc  Interim GBP - -

 Nostra Terra Oil & Gas Co Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.35% or $0.15 lower at $43.01 per barrel. Yesterday, the 

contract climbed 1.27% or $0.54, to settle at $43.16 per barrel, amid hopes that the US was nearing a deal on the coronavirus relief 

package. 

❑ At 0330GMT today, Gold futures contract is trading 0.62% or $11.90 higher at $1922.30 per ounce. Yesterday, the contract climbed 

0.21% or $4.00, to settle at $1910.40 per ounce, as weakness in the US Dollar increased demand appeal for the safe-haven asset. 

❑ At 0330GMT today, BTC is trading 2.66% higher against the 

USD at $12221.63. Yesterday, BTC advanced 1.45% against 

the USD to close at $11904.78. In a key development, Line, a 

Tokyo-based subsidiary of the South Korean internet search 

engine company Naver, is building a platform for developing 

central bank digital currencies. Separately, the Central Bank of 

the Bahamas has announced that the country’s “Sand Dollar”, a 

state backed virtual currency, is now available nationwide.  

❑ At 0330GMT today, the EUR is trading 0.19% higher against the USD at $1.1845, ahead of European Central Bank President, 

Christine Lagarde’s speech, due in a few hours. Additionally, investors await the US Federal Reserve Beige Book report along with 

weekly mortgage applications, slated to release later today. Yesterday, the EUR strengthened 0.45% versus the USD, to close at 

$1.1822, after the Euro-zone current account surplus widened in August, while German producer price index (PPI) dropped less than 

expected in September. In other economic news, the US building permits climbed to its highest level since March 2007 in September, 

whereas the nation’s housing starts advanced less than market forecast in the same month.  

❑ At 0330GMT today, the GBP is trading 0.21% higher against the USD at $1.2975, ahead of the UK house price index data for August, 

inflation, retail price index and public sector borrowing data, all for September, scheduled to release later today. Yesterday, the GBP 

marginally rose versus the USD, to close at $1.2948.  
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone current account surplus widened in August 

In the Euro-zone, seasonally adjusted current account surplus widened to €19.94 billion in August, compared to a surplus of €16.95 billion in 

the prior month. 

German PPI fell less than expected in September 

In Germany, the PPI dropped 1.00% on a YoY basis in September, compared to a drop of 1.2% in the previous month. Markets were 

expecting the PPI to record a fall of 1.40%. 

US building permits advanced more than anticipated in September 

In the US, building permits advanced 5.20% on a MoM basis in September, compared to a revised drop of 0.50% in the prior month. 

US housing starts rose less than expected in September 

In the US, housing starts recorded a rise of 1.90% on a MoM basis in September, compared to a revised drop of 6.70% in the prior month. 

Australian Westpac leading index advanced in September 

In Australia, the Westpac leading index climbed 0.22% on a MoM basis in September, compared to a rise of 0.48% in the prior month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Transportation 2118.57 45.25 2.2% 3.5% -8.8%

Real Estate Investment Trusts 2496.19 45.42 1.9% 3.3% -21.9%

Media 7181.91 86.27 1.2% 6.8% -13.9%

Industrial Metals 3568.37 42.74 1.2% 7.0% 3.4%

Electronic & Electrical Equipment 9738.69 111.84 1.2% 11.5% 33.2%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Software & Computer Services 1999.92 -24.82 -1.2% -0.3% 0.8%

Pharmaceuticals & Biotechnology 16790.46 -122.85 -0.7% -6.0% 3.7%

Oil & Gas Producers 3458.22 -25.28 -0.7% -7.0% -57.8%

Financial Services 10925.46 -75.29 -0.7% 2.3% -6.5%

Household Goods 16885.29 -110.71 -0.7% 2.8% 0.4%

Click here to open an account 
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The Times 

Pre-packs reform plan is flawed, say 

experts: Concerns have been raised about 

the strength of the government’s 

clampdown on pre-pack administrations 

after it ordered mandatory independent 

reviews of sales to connected parties. 

Auditor at budget chain is latest to head 

for the door: Poundstretcher has become 

the latest retailer to lose its auditor after a 

risk assessment by one of Britain’s biggest 

accounting firms. 

Negative rates may be needed to aid 

recovery, Bank Chief says: One of the 

Bank of England’s nine policymakers has 

raised the prospect of more quantitative 

easing next month and voiced cautious 

support for negative interest rates as he 

warned that the economy remains mired in 

a deeper recession than the one 

experienced during the financial crisis. 

Hargreaves founder strikes deal to name 

board representative: The billionaire 

founder of Hargreaves Lansdown has 

struck a deal with the online investment 

platform that will allow him to appoint a 

representative to the board. 

Chile copper miners brace for turbulent 

years ahead: Miners are braced for years 

of political instability in Chile, the world’s 

biggest copper-producing nation, which is 

holding a constitutional referendum that 

could lead to higher taxes. 

Boohoo heads snap up shares as value 

plummets: The senior directors of Boohoo 

have been buying shares in the troubled 

fast-fashion group less than a day after 

confirming that PWC was standing down as 

its auditor, news that had sent its shares 

plunging 20%. 

Advantage Britvic in doubles tie with 

Pepsico: Britvic put some fizz back in its 

share price by announcing it had secured a 

new 20-year bottling deal with Pepsico. 

Softcat suffers hard landing: 

Expectations of a continued slowdown in 

spending by corporate customers prompted 

a sharp fall in Softcat shares despite strong 

annual results. 

Sky signals new move into shops: 

Britain’s high streets are to have an unlikely 

new entrant as Sky opens its first bricks 

and mortar shops. 

The Independent 

Government has ‘taken foot off the 

pedal’ on tackling gender pay gap 

despite gulf increasing, Labour MP 

warns: The government has “taken their 

foot off the pedal” on tackling the gender 

pay gap despite the disparity in wages 

taken home by men and women increasing, 

a Labour MP has warned. 

World’s longest flight to launch between 

Singapore and New York: A midnight 

feast in Singapore, breakfast over Siberia, 

lunch over Greenland and breakfast once 

more before the final approach to New 

York: that is what awaits passengers 

booked on the world’s longest scheduled 

passenger flight. 

Flybe will be back next year, claims 

venture capital firm: Seven months after 

the overnight collapse of Flybe, one of its 

backers has said it will be flying again “in 

early 2021”. 

Financial Times 

Pioneer strikes $7.6 billion deal for 

Texas shale rival Parsley Energy: 

Pioneer Natural Resources has agreed to 

buy rival Parsley Energy for $7.6 billion 

including debt, marking the second big 

transaction to be announced in the U.S. 

shale patch in as many days. 

To Read More Click Here 

BHP and Vale enjoy boom in iron ore 

demand: BHP, the world’s biggest miner, 

said its flagship iron ore business had made 

a strong start to its new financial year, as 

Brazilian rival Vale reported a sharp 

increase in production of the key 

steelmaking material. 

To Read More Click Here 

Petra debt restructuring hands control 

to bondholders: Petra Diamonds has 

struck a deal to restructure some of its $650 

million of debt by converting a large portion 

into equity, as the miner battles with a 

severe downturn in the global diamond 

market.  

To Read More Click Here 

Goldman subsidiary in Asia to plead 

guilty in U.S. probe of 1MDB: One of the 

Asian subsidiaries of Goldman Sachs has 

agreed to plead guilty to U.S. charges in the 

1MDB money laundering and bribery 

scandal as part of a global regulatory 

settlement that includes more than $2 

billion in new penalties. 

To Read More Click Here 

PwC executive identified in £63 million 

court dispute over alleged leak: A senior 

executive at PwC has been identified in a 

£63 million court case against the Big Four 

accounting firm in which it is accused of 

leaking confidential client information. 

To Read More Click Here 

Two top Morgan Stanley commodities 

traders lose jobs over use of WhatsApp: 

Morgan Stanley’s two most senior 

commodities traders have lost their jobs for 

using WhatsApp and other unauthorised 

messaging platforms, reflecting Wall 

Street’s continued clampdown on 

communications channels that it cannot 

monitor. 

To Read More Click Here 

Co-op Bank appoints CFO Nick Slape as 

new Chief Executive: The Co-operative 

Bank has promoted Chief Financial Officer 

Newspaper Summary 

Share Tips, Bids and Rumours 

❑ The Times (Tempus share tips): “Hold” International Consolidated Airlines Group; “Buy” Gamesys. 

❑ Financial Times: Intel has agreed to sell part of its memory business to South Korean chipmaker SK Hynix for $9 billion, in the latest 

upheaval in the global computer chip industry. 

❑ Financial Times: Pioneer Natural Resources has agreed to buy rival Parsley Energy for $7.6 billion, marking the second big transaction 

to be announced in the U.S. shale patch in as many days. 

❑ The Times (Comment): Sterling hasn’t plunged on no-deal threat - the markets don’t believe it. 

Click here to open an account 
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Nick Slape to become its sixth Chief 

Executive in nine years, tasking him with 

completing the turnround plan started by his 

predecessor Andrew Bester. 

To Read More Click Here 

UBS pledges to boost payouts as 

pandemic impact diminishes: UBS has 

set aside $2.5 billion to return to 

shareholders next year after a surge in 

quarterly earnings despite the coronavirus 

pandemic, marking a boost for departing 

Chief Executive Sergio Ermotti. 

To Read More Click Here 

Bellway Homes reinstates dividend as 

house sales surge: Bellway Homes has 

resumed paying a dividend on the back of a 

rapid recovery in house sales after 

reopening its sites in May. 

To Read More Click Here 

Hyundai shares skid on warning of $3 

billion earnings hit: Shares in Hyundai 

Motor fell as much as 7% after the South 

Korean carmaker announced $3 billion in 

provisions because of a new round of 

recalls, in a blow to plans for a sweeping 

transition to environmentally friendly vehicle 

technologies. 

To Read More Click Here 

Netflix subscriber growth slows as 

lockdown boost fades:  The boost 

Netflix has received from lockdown life has 

come to an end. The video streaming group 

added only 2.2m subscribers from July to 

the end of September — well below the 

16m and 10m subscribers it added in the 

first and second quarters, respectively.  

To Read More Click Here 

P&G lifts forecast as cleaning boom 

continues: Procter & Gamble has lifted its 

full-year sales and profit forecasts after a 

global boom in house cleaning extended 

into the autumn, with shoppers willing to 

pay for brand-name household goods 

despite the downturn. 

To Read More Click Here 

Dettol maker Reckitt upgrades full-year 

sales forecast: Reckitt Benckiser has 

upgraded its full-year sales forecast, 

cementing its position as a winner from the 

pandemic thanks to consumers stuck at 

home buying more cleaning products. 

To Read More Click Here 

Snap reaps the benefits of Facebook 

boycott fallout: Snap posted record 

revenues and attracted the highest-ever 

number of advertisers to its platform in the 

third quarter, boosted by a boycott of rival 

Facebook by marketers over the summer. 

To Read More Click Here 

U.S. antitrust case accuses Google of 

strangling competition: The U.S. 

Department of Justice has accused Google 

of suppressing competition in internet 

search in a lawsuit that marks the beginning 

of a landmark antitrust case against one of 

the world’s largest technology groups. 

To Read More Click Here 

Sweden bans Huawei and ZTE from 5G 

telecoms networks: Sweden has become 

the latest country to ban Chinese telecoms 

groups Huawei and ZTE from its 5G mobile 

networks as it took aim at what it labelled 

Beijing’s spying and “theft of technology”. 

To Read More Click Here 

Trainline Chief Clare Gilmartin to step 

down: Trainline’s Chief Executive is to step 

down after steering the transport booking 

app through one of the London market’s 

hottest recent market debuts. 

To Read More Click Here 

Intel to sell Nand memory unit to SK 

Hynix for $9 billion: Intel has agreed to 

sell part of its memory business to South 

Korean chipmaker SK Hynix for $9 billion, 

in the latest upheaval in the global 

computer chip industry. 

To Read More Click Here 

Cathay Pacific to slash 8,500 jobs and 

shut regional airline: Hong Kong’s Cathay 

Pacific will slash nearly a quarter of its staff 

and close its regional Cathay Dragon brand 

as the airline attempts to survive the travel 

industry chaos brought about by Covid-19. 

To Read More Click Here 

United throws ‘kitchen sink’ at investors 

to secure $3 billion borrowing: United 

Airlines pledged 352 aircraft, 99 engines 

and a host of spare parts to investors to 

refinance emergency loans taken out when 

the pandemic struck this year, after a 

similar deal failed to get off the ground in 

May. 

To Read More Click Here 

Lufthansa warns of worsening outlook 

after modest summer surge in demand 

for flights: Germany’s Lufthansa warned of 

a worsening outlook, despite delivering 

better than expected results, in part due to 

a modest surge in demand for flights over 

the summer. 

To Read More Click Here 

Lex:  

Leveraged loans: the unbearable 

liteness of covenants: Can buyers 

collectively learn their lesson and become 

more disciplined? 

To Read More Click Here 

Hargreaves/Woodford: Peter’s 

principles: Underperformance will persist 

until legal liabilities are clearer. 

To Read More Click Here 

UBS/Sergio Ermotti: the last wave: 

Playing conditions will be far tougher for 

Swiss bank’s new Chief. 

To Read More Click Here 

Lombard: 

City of London’s plans to reinvent itself 

are laudable but not landmark: The City 

of London Corporation reckons the Square 

Mile needs to reinvent itself. Again. But its 

plans for the capital are more decade-old 

throwback than radical “reimagining”. 

To Read More Click Here 

The Daily Telegraph 

Restaurants to accept business lunches 

through Covid loophole: Some of the 

City's top restaurants are set to take 

advantage of a Covid loophole and restart 

bookings for business lunches despite a 

ban on household mixing in London. 

Airports losing £83 million a week, 

operators warn: U.K. airports are losing 

£83 million a week due to Covid-19, 

according to an industry analysis, as they 

urged the Government to suspend air duty 

on passengers and retain VAT-free sales 

airside. 

ExxonMobil hangs up on Trump's phone 

call claim: ExxonMobil said no phone call 

took place between its head Darren Woods 

and Donald Trump despite the President 

appearing to suggest he called the oil 

executive about a donation for his 

campaign. 

Click here to open an account 
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The Questor Column: 

Questor: you’ll need courage and 

patience but it's time to take a bite of 

Greggs: Benjamin Graham, the investment 

legend, wrote in his 1949 classic The 

Intelligent Investor: “The intelligent investor 

is a realist who sells to optimists and buys 

from pessimists.” It seems to this column 

that there is no shortage of pessimism 

around right now, especially as local 

lockdowns are imposed and public faith in 

flip‑flopping government policy regarding 

how best to handle Covid-19 appears brittle 

at best. The application of Graham’s maxim 

would therefore suggest that there could be 

a few bargains to be had in the London 

stock market, at least for those who are 

patient and willing to take a few knocks 

along the way. One firm to catch the eye in 

this context is Greggs, the sandwiches to 

sausage rolls seller, not least because its 

shares are no higher than they were in 

2015. It is easy to see why its shares are 

under pressure. The FTSE 250 firm’s shops 

were shut for most of the second quarter 

thanks to the pandemic and the nationwide 

lockdown, while management has reined in 

its store opening plans and the first-half 

results showed a pre-tax loss. In addition, 

the company passed its interim dividend. 

Moreover, a nascent recovery after the 

carefully managed reopening of the estate 

from July onwards is now at risk. The Eat 

Out to Help Out scheme in August lured 

customers elsewhere and local lockdowns 

have been proposed for several cities and 

regions across Britain. Greggs is 

responding. It has managed costs by 

limiting sales ranges (although they are 

expanding again) and is opening new 

shops where access by car is easy. It also 

now offers a click-and-collect service. The 

nationwide delivery partnership with Just 

Eat continues to develop. Unfortunately, 

some shops have been closed and some 

staff put on to a consultation process. It 

seems more than likely that restrictions on 

movement and social gatherings will again 

hit trading and hence financial performance, 

especially as the nascent delivery business 

represents less than 3% of in-store sales. 

But Greggs has the balance sheet to come 

through the tough times. Excluding its lease 

liabilities, it had net cash at the end of 

September. Neither should investors forget 

that it was only a year ago that Greggs was 

racking up 91p in earnings per share and 

paying a 35p-a-share special dividend on 

its way to what would have been a total 

distribution for the year of nearly 80p a 

share. If you were to offer those figures 

now, the shares at about £13 would look 

interesting. Granted, analysts think it may 

take until 2023 for profits to get back to 

2019’s levels. But that is not a long time 

from an investment perspective. The 

balance sheet should provide support and it 

may not take much for the company’s 

performance to deliver some pleasant 

surprises given the prevailing gloom. 

Investors will have to be brave and patient 

but it may be worth stocking up on Greggs. 

Questor says, “Buy”. 

Daily Mail 

U.K. Jobs crisis set to be even worse 

than feared, warns senior Bank of 

England economist: A senior Bank of 

England official has warned Britain's jobs 

crisis is likely to be worse than it feared 

after a surge in redundancies. 

Astrazeneca's U.S. Covid trial to resume 

after regulators fail to link patient's 

illness with the vaccine: Astrazeneca's 

Covid-19 vaccine trial in the United States 

could resume this week after the U.S. Food 

and Drug Administration (FDA) reviewed of 

a serious illness. 

Fashion firm Next denies it destroyed 

key documents ahead of equal pay court 

case: Lawyers representing staff of Next in 

an equal pay claim have accused it of 

destroying key documents ahead of the 

case – something the firm denies. 

G4S seeks new Chairman as Canadian 

suitor gears up for bidding war with U.S. 

rival: Takeover target G4S has kicked off 

the search for a new Chairman. The British 

security firm is looking for someone to 

succeed John Connolly, who has been 

Chairman for eight years. 

The Scottish Herald 

Extinction Rebellion Scotland dumps 

mounds of manure outside BP Aberdeen 

offices: Extinction Rebellion Scotland has 

dumped mounds of manure outside BP's 

Aberdeen offices, proclaiming that BP "can't 

be trusted." 

Social Bite launches brownie delivery 

service to help homeless people: Social 

Bite has launched a new food delivery 

service to help grow its social enterprise 

business and help more people affected by 

homelessness in Scotland. 

Simpson & Marwick operation joins 

newly launched law firm Aberdeins in 

Scottish legal sector deal: Scottish 

residential property, conveyancing and 

estate agency operation Simpson & 

Marwick is – following a “mutual and 

amicable demerger” from global law firm 

Clyde & Co – becoming part of the newly 

launched Aberdeins group. 

Shetland jam maker in six-fold sales 

surge: An island food producer is 

celebrating after increasing sales by 538% 

since last year and is anticipating further 

significant growth. 

Calnex tops up flotation proceeds by £3 

million: Scotland’s newest listed company 

has bolstered its expansion firepower via a 

£3 million banking agreement to top up 

proceeds from its listing on the Alternative 

Investment Market (AIM) earlier this month. 

Glasgow chemistry technology firm 

beefs up board: Glasgow-based 

DeepMatter has announced a boardroom 

shake-up as the chemistry technology 

specialist eyes growth in international 

markets. 

The Scotsman 

Scots firms pocket hundreds of millions 

of pounds from Covid loan scheme: 

Businesses across Scotland have 

collectively received hundreds of millions of 

pounds through one of the U.K. 

Government’s main coronavirus loan 

schemes. 

Edinburgh Napier spin-out makes 

objects 'come to life' with augmented 

reality tech: An Edinburgh Napier 

University spin-out that makes objects 

come to life with its augmented reality 

technology is preparing to go to market. 

Edinburgh firm behind 'revolutionary' 

rapid hearing test gears up for market 

launch: An Edinburgh firm that has 

developed a “revolutionary” hearing test 

has been given a funding injection as it 

looks to take its system global. 

Accountancy firm AAB reports one of its 

biggest growth years on record for audit 

services: Anderson Anderson & Brown 

(AAB), the accountancy and business 

advisory firm, has reported one of its 

biggest growth years on record for its audit 

services after continuing to boost its team 

during lockdown. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now

