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UK Market Snapshot 
UK markets finished in the green yesterday, after data indicated that UK economy returned to 

growth despite Covid restrictions. Babcock International Group rallied 32.0%, as the defense 

contractor plans to cut 1,000 jobs as part of an overhaul of its business as it revealed write-

downs of around £1.7 billion, but said it is aiming to avoid an equity raise. Just Eat 

Takeaway.com jumped 6.8%, after the company reported a jump in its first quarter orders. XP 

Power climbed 6.7%, after the company reported a rise in its first quarter revenue and 

recommended a dividend of 18.0p a share. Hays advanced 3.6%, after the recruiter 

announced that it expects its annual operating profit to be ahead of expectations. JD Sports 

Fashion added 3.0%, after the company reinstated its dividend payments and forecasted 

higher earnings for the current year. Weir Group rose, following a rating upgrade on the stock 

to ‘Outperform’ from ‘Neutral’. The FTSE 100 marginally advanced, to close at 6,890.5, while 

the FTSE 250 rose 0.5%, to end at 22,268.5.  

US Market Snapshot 
US markets closed mostly higher yesterday, as investors shrugged off concerns over higher-

than-expected US inflation data. Altimeter Growth climbed 9.9%, following news that 

Southeast Asia’s ride-hailing giant, Grab, is going public via a SPAC merger with Altimeter 

Growth, valued at nearly $40 billion. Spirit Airlines advanced 2.9%, following a rating upgrade 

on the stock to ‘Positive’ from ‘Neutral’. Boeing added 1.5%, after the company reported net 

positive aircraft sales for the second consecutive month. Bristol Myers Squibb rose 1.4%, 

after a top broker upgraded its rating on the stocks to ‘Buy’ from ‘Hold’. Meanwhile, Johnson 

& Johnson fell 1.3%, after the US Food and Drug Administration advised states to pause the 

use of the company’s Covid-19 vaccine, amid blood clot reports. The S&P 500 gained 0.3%, 

to settle at 4,141.6. The DJIA fell 0.2%, to settle at 33,677.3, while the NASDAQ added 1.1%, 

to close at 13,996.1.  

Europe Market Snapshot 
European markets finished higher yesterday, ahead of corporate earnings season. Dustin 

Group surged 17.4%, after the IT solutions provider announced that it would buy 

Centralpoint, a seller of hardware and software in the Benelux region, for a consideration of 

€425.0 million. Givaudan advanced 2.1%, after the fragrance and flavor products 

manufacturer reported a rise in its sales in the first quarter. On the flipside, Air France-KLM 

declined 5.0%, after the company launched a capital increase worth €988.0 million valued at 

€4.84 per share. Airbus dropped 1.5%, after the company announced that both its defense 

and technology chiefs would step down on 1 July. The FTSEurofirst 300 index gained 0.1%, 

to settle at 1,676.7. The German DAX Xetra rose 0.1%, to settle at 15,234.4, while the 

French CAC-40 added 0.4%, to close at 6,184.1.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning, tracking overnight gains on Wall 

Street. In Japan, Mitsui Mining & Smelting and Tokyo Electric Power Co. Holdings have 

dropped 3.1% and 3.2%, respectively. Meanwhile, SCREEN Holdings and Nippon Steel have 

added 1.7% and 1.8%, respectively. In Hong Kong, Anta Sports Products and Alibaba Health 

Information Technology have advanced 2.7% and 3.0%, respectively. Meanwhile, Haidilao 

International Holding and AIA Group have fallen 0.1% and 0.3%, respectively. In South 

Korea, Wooridul Pharmaceutical and Dongbang Transport Logistics have climbed 11.9% and 

13.2%, respectively. Meanwhile, Bohae Brewery and Duksung have declined 4.7% and 5.0%, 

respectively. The Nikkei 225 index is trading 0.3% lower at 29,649.9. The Hang Seng index is 

trading 1.0% up at 28,770.6, while the Kospi index is trading 0.1% higher at 3,171.3.  
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S&P 500 4,141.6  0.3% 1.7% 5.0% 50.0%

DJIA 33,677.3  -0.2% 0.7% 2.7% 44.0%

Nasdaq 13,996.1  1.1% 2.2% 5.1% 70.8%

Nikkei 225* 29,649.9  -0.3% 0.2% 0.1% 56.2%

Shanghai Composite* 3,399.3  0.1% -2.5% -1.6% 22.0%

DJIA at London close 33,609.9 3:30*Time - GM T
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FTSE 100 6,890.5  0.02% 1.0% 1.9% 17.9%

FTSE 250 22,268.5  0.5% 1.2% 3.5% 35.7%

DJSTOXX 50 3,352.1  -0.2% -0.2% 2.8% 20.0%

FTSEurofirst 300 1,676.7  0.05% 0.1% 2.9% 28.9%

German DAX 30 15,234.4  0.1% 0.1% 5.0% 44.2%

France CAC 40 6,184.1  0.4% 0.9% 2.3% 37.2%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Tesco Plc Final GBP 0.10                          58,546.57                                

 Mission Group Plc/The  Final GBP 0.00                          96.35                                        

 Gyg Plc Final EUR 7.20                          70.00                                        

 Quixant Plc  Final USD 0.07                          68.95                                        

 Anglo Pacific Group Plc Final GBP 0.12                          34.20                                        

 Amati Aim VCT Plc  Final GBP - -

 Futura Medical Plc Final GBP (0.01)                        -

 Destiny Pharma Plc  Final GBP (0.10)                        -

 Destiny Pharma Plc Final GBP (0.10)                        -

 Phoenix Copper Ltd  Final GBP (0.02)                        -

 Volga Gas Plc Final USD - -

 Red Rock Resources Plc  Interim GBP - -

 Borders & Southern Petroleum Plc Final USD - -

 Zinc Media Group Plc  Interim GBP - -

 Mobile Streams Plc Interim GBP - -

Full Year Consensus

https://www.guardianstockbrokers.com/create-account


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.74% or $0.47 higher at $64.14 per barrel, ahead of the 

Energy Information Administration’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 

0.62% or $0.39, to settle at $63.67 per barrel, after the American Petroleum Institute reported that the US crude stockpiles declined by 

3.6 million barrels for the week ended 9 April 2021 and as the Organisation of the Petroleum Exporting Countries (OPEC) raised its 

outlook for oil demand. 

❑ At 0330GMT today, Gold futures contract is trading marginally lower at $1745.40 per ounce. Yesterday, the contract climbed 0.87% or 

$15.00, to settle at $1746.20 per ounce, amid weakness in the US Dollar. 

❑ At 0330GMT today, BTC is trading 0.73% higher against the 

USD at $63653.18. Yesterday, BTC advanced 5.36% against 

the USD to close at $63193.55. In a key development, 

ShapeShift, announced plans to integrate with THORChain, 

enabling direct trading of Bitcoin with Ether and Litecoin. In 

another development, US aerospace and defense contractor 

Lockheed Martin has signed an agreement with SyncFab, under 

which the latter would provide Lockheed Martin with direct 

access to its parts procurement and supply chain platform. 

❑ At 0330GMT today, the EUR is trading 0.11% higher against the USD at $1.1961, ahead of Euro-zone’s industrial production data for 

February, due in a few hours. Additionally, investors await the US Federal Reserve Beige Book report and the US weekly mortgage 

approvals data, slated to release later today. Yesterday, the EUR strengthened 0.31% versus the USD, to close at $1.1948. On the data 

front, Germany economic sentiment index unexpectedly declined in April. In other economic news, the US inflation climbed to a two-and

-half year high level in March, while the nation’s small business optimism index improved in the same month. 

❑ At 0330GMT today, the GBP is trading 0.12% higher against the USD at $1.3767. Yesterday, the GBP strengthened 0.07% versus the 

USD, to close at $1.3750, after the UK manufacturing production unexpectedly climbed in February. Meanwhile, UK’s gross domestic 

product (GDP) advanced less than market forecast in February. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK GDP rose less than expected in February 

In the UK, GDP climbed 0.40% on a MoM basis in February, compared to a revised drop of 2.20% in the previous month. Markets were 

anticipating the GDP to advance 0.60%. 

UK manufacturing production unexpectedly advanced in February 

In the UK, manufacturing production rose 1.30% on a MoM basis in February, compared to a drop of 2.30% in the prior month. Markets were 

expecting the manufacturing production to record a drop of 0.8%. 

German economic sentiment index unexpectedly dropped in April 

In Germany, the economic sentiment index unexpectedly fell to a level of 70.70 in April, compared to a level of 76.60 in the previous month. 

Markets were expecting the index to rise to a level of 79.00. 

US small business optimism index rose in March 

In the US, the small business optimism index recorded a rise to 98.20 in March, compared to a reading of 95.80 in the previous month. 

US CPI climbed more than expected in March 

In the US, the consumer price index (CPI) rose 2.60% on a YoY basis in March, compared to a rise of 1.70% in the prior month. Markets 

were expecting the CPI to record an advance of 2.50%. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Software & Computer Services 2156.19 55.79 2.7% 10.0% 27.2%

Mining 23065.27 588.08 2.6% -5.8% 58.1%

Real Estate Investment & Services 2611.12 44.16 1.7% 5.4% 8.8%

Financial Services 12405.14 198.41 1.6% 4.1% 28.3%

General Retailers 2786.93 42.70 1.6% 5.5% 49.6%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electricity 8979.82 -116.61 -1.3% 9.1% 26.0%

Banks 2913.21 -32.07 -1.1% 3.2% 19.8%

Pharmaceuticals & Biotechnology 15427.30 -102.00 -0.7% 2.6% -4.8%

Mobile Telecommunications 3098.17 -18.24 -0.6% 3.1% 20.9%

Nonlife Insurance 3220.74 -18.01 -0.6% 1.2% 23.1%

Click here to open an account 
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The Times 

Family mourns retail giant WG Galen 

Weston: WG Galen Weston, the 

entrepreneur and philanthropist who built 

an international food, retail and real estate 

empire including Selfridges Group, Primark 

owner Associated British Foods and 

Weston Foods, has died aged 80. 

Star stock picker Terry Smith stood to 

earn up to £125 million last year: A star 

stock picker has cemented his status as 

one of the highest-paid investors after it 

emerged that Terry Smith stood to earn as 

much as £125 million from his Fundsmith 

asset management business last year. 

Good luck trying to deliver a profit, Just 

Eat Chief Jitse Groen tells rival: The 

head of Just Eat Takeaway.com launched a 

thinly veiled swipe at Deliveroo yesterday, 

calling into question its ability to make a 

profit from the food delivery model. 

Banknote printer De La Rue sends 

furlough cash back: Strong trading at De 

La Rue, the 200-year-old banknote printer, 

will see annual profits come in at the “top 

end” of forecasts, which helped it repay all 

the money it received from the 

government’s wage furlough scheme. 

Czech tycoon has growing appetite for J 

Sainsbury: The Czech billionaire who has 

a 13.1 per cent stake in Royal Mail has 

topped up his holding in J Sainsbury, lifting 

his investment to 9.99 per cent and making 

him the second largest shareholder in the 

supermarket chain. 

Google founders Larry Page and Sergey 

Brin join $100 billion club: The founders 

of Google have joined an exclusive list of 

the ultra-rich after their fortunes swelled 

beyond $100 billion. 

Earnings dip despite boom for Plus500: 

Punters eager to place bets on financial 

markets have sent customer numbers at 

Plus500 to a record high, but a slide in 

revenues raised questions about the type of 

trader flocking to the business. 

The Independent 

Greensill: Top civil servant ‘joined firm 

before quitting’ as PM is warned 

Cameron inquiry lacks independence: 

One of the country’s most senior civil 

servants was allowed by the Cabinet Office 

to work part-time as a director at Greensill 

Capital while still part of the civil service, it 

was revealed last night. 

SpaceX: Elon Musk satellite came within 

60m of crash with another owned by 

British-backed firm: Elon Musk’s SpaceX 

satellite came within 60 metres of smashing 

into one owned by a British-backed firm last 

month. 

Financial Times 

Toshiba Chief to step down after $20 

billion CVC bid sparks board coup: The 

Chief Executive of Toshiba has decided to 

step down as the company’s “old guard” 

launch a boardroom coup to block a $20 

billion buyout offer by European private 

equity group CVC, according to two people 

with knowledge of the matter. 

To Read More Click Here 

Activist fund Petrus starts proxy fight at 

German bank Aareal: London-based 

activist hedge fund Petrus Advisers has 

launched a proxy fight at Germany’s Aareal 

Bank with the nomination of three 

executives to the real estate lender’s 

supervisory board. 

To Read More Click Here 

Credit Suisse counts $1.2 billion 

exposure to Sanjeev Gupta’s steel 

empire: Credit Suisse’s suspended supply-

chain finance funds had $1.2 billion of 

exposure to Sanjeev Gupta’s steel empire, 

the bank disclosed for the first time on 

Tuesday, promising that it will consider 

legal action to protect investors’ interests. 

To Read More Click Here 

Black attended Apollo meeting days 

after resignation: Leon Black quietly 

attended a meeting of top executives at 

Apollo Global Management days after he 

resigned from all his positions at the 

company in an effort to quell investor 

unease over his ties to the late paedophile 

Jeffrey Epstein. 

To Read More Click Here 

Landsec rent payments show little sign 

of improvement: Land Securities, one of 

the U.K.’s largest commercial landlords, 

collected two-thirds of the rent owed by 

tenants in March, with income showing little 

sign of improving more than a year into the 

pandemic. 

To Read More Click Here 

Goldman Sachs to open Birmingham 

office in tech push: Goldman Sachs is 

opening its biggest office in the U.K. outside 

London, creating hundreds of technology 

jobs in Birmingham. 

To Read More Click Here 

Bonds of China’s largest bad debt 

investor plunge to record low: The prices 

of bonds issued by China’s largest manager 

of distressed debt tumbled to record lows 

as global investor fears mounted over its 

financial health following the execution of its 

former Chair for bribery. 

To Read More Click Here 

Vanguard to delist Hong Kong ETFs next 

month: Vanguard has announced that it 

will move to delist its Hong Kong-listed 

exchange traded funds within a month, 

putting an official end to its seven-year-old 

locally listed ETF business. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” DSM; “Buy” Croda. 

• The Daily Telegraph (Questor share tips): “Buy” GlaxoSmithKline. 

• The Times: Toshiba is at the centre of a takeover battle after it emerged that KKR was planning to outbid the rival private equity group 

CVC for the troubled Japanese conglomerate. 

• The Guardian (Comment): The Greensill affair is undermining public trust in politics. The forthcoming investigation has a responsibility 

to help restore it. 

Click here to open an account 
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J&J delays vaccine rollout in Europe 

after U.S. health agencies call for pause: 

Johnson & Johnson said it would delay the 

planned rollout of its Covid-19 vaccine in 

Europe after U.S. health agencies called for 

a pause of the jab’s use on Americans 

while they investigate several incidents of 

rare blood clots. 

To Read More Click Here 

Kwarteng puts pressure on Gupta to 

refinance his steel empire: Kwasi 

Kwarteng said that ministers would wait and 

see if Sanjeev Gupta could deliver on his 

promise to refinance his metals empire 

before deciding whether to step in. 

To Read More Click Here 

Babcock to take £1.7 billion writedown 

after contract review: Babcock 

International is to cut 1,000 jobs and plans 

to raise at least £400 million from disposals 

after revealing it will take a charge of £1.7 

billion as part of a sweeping overhaul by its 

new management. 

To Read More Click Here 

Mexican broadcaster Televisa agrees 

$4.8 billion tie-up with Univision: 

Mexico’s top broadcaster Televisa and 

Univision of the U.S. have agreed a $4.8 

billion content merger backed by Japan’s 

SoftBank aimed at launching a Spanish-

language streaming service to take on the 

likes of Netflix. 

To Read More Click Here 

LVMH benefits from demand for luxury 

goods in U.S. and China: France’s LVMH 

has delivered forecast-beating first-quarter 

sales driven by U.S. and Chinese 

consumers putting the pandemic behind 

them and flocking to its biggest brands such 

as Louis Vuitton and Dior. 

To Read More Click Here 

JD Sports expects profits this year to 

beat pre-pandemic levels: JD Sports 

forecast that profit for the year ahead would 

exceed pre-pandemic levels, as the retailer 

resumed dividend payments, hailing a 

particularly strong performance from its 

U.S. operations. 

To Read More Click Here 

Virgin Atlantic head warns of long-term 

hit to business travel: Virgin Atlantic’s 

Chief Executive is planning for a long-term 

reduction in business travel, in one of the 

clearest warnings yet on the hit to this part 

of the airline industry once the pandemic 

ends and people can move freely again. 

To Read More Click Here 

Singapore’s Grab to go public in $40 

billion Spac deal: Grab, south-east Asia’s 

most valuable start-up, has agreed to the 

largest-ever merger with a special purpose 

acquisition company, raising $4.5 billion in 

cash to go public in a U.S. deal that will 

value its shares at close to $40 billion. 

To Read More Click Here 

U.K. told to use new telecoms suppliers 

after Huawei’s 5G exit: The U.K. must 

ensure that smaller telecoms equipment 

makers become key suppliers of Britain’s 

5G mobile phone networks once kit from 

China’s Huawei is stripped out of the 

infrastructure, according to a new report. 

To Read More Click Here 

Lex:  

TSE/Appier: retail investors may spark a 

tech renaissance: The record of foreign 

start-ups in Japan has been underwhelming 

but this trend could be about to change. 

To Read More Click Here 

Grab: superapp secures superior price: 

Spac deal arms start-up in battle for 

dominance in Asia. 

To Read More Click Here 

Air France-KLM: come fly the Balkanised 

skies: The political pressure created by 

financial strain will continue. 

To Read More Click Here 

The Daily Telegraph 

Andy Haldane steps down as Bank of 

England Chief Economist: Andy Haldane 

is stepping down as the Bank of England’s 

Chief Economist after more than 30 years 

at the central bank, ending the tenure of 

one of its most outspoken voices. 

Drug maker's jailed ex-head in line for 

£2.3 million 'good leaver' bonus: Indivior, 

the opioid addiction treatment company, is 

braced for an investor rebellion over a 

possible multi-million pound payout to its 

disgraced former head who is in jail. 

Ever Given stuck again: Container ship 

impounded over $900 million Suez Canal 

claim: The huge Ever Given container ship 

that blocked the Suez Canal for six days 

could be seized by Egyptian courts as the 

waterway’s operators fight for 

compensation caused by the disruption. 

Boeing beats Airbus sales for first time 

in two years: Boeing has beaten Airbus in 

quarterly sales for the first time in more 

than two years following the U.S. plane 

maker descent into crisis following the 

global grounding of its 737 Max after two 

fatal crashes. 

The Questor Column: 

Questor: we’ve made an 11pc loss on 

GlaxoSmithKline. Here’s why we’re 

sticking with it: One of the most difficult 

aspects of investing is deciding what to do 

with loss-making positions. No investor is 

immune from them, since it is impossible to 

have a 100pc record. However, there is no 

hard-and-fast rule as to when savers should 

stick with their portfolio’s poor performers. 

In Questor’s view, the decision is best 

approached on a case-by-case basis. A 

stock that has fallen in price but whose 

investment rationale remains intact is worth 

holding. There may even be an argument 

for adding to the position at a lower price. 

This takes us to today’s stock: 

GlaxoSmithKline. The FTSE 100 healthcare 

business was tipped by this column in 

January 2019 but its shares have fallen by 

10.6pc since then. However, many of the 

reasons for our original recommendation 

still apply. Notably, the firm is on track to 

separate into two entities next year. One 

part will be a consumer healthcare business 

that offers strong yet stable growth 

prospects. Its potential was highlighted by 

the 14pc rise in revenue posted by GSK’s 

consumer arm in the 2020 financial year. 

The other business after separation will be 

a drugs maker. GSK’s performance in this 

sphere has disappointed for many years. 

However, a sharper focus after the 

demerger should allow it to develop a 

greater number of blockbuster treatments. 

Indeed, it plans to launch more than 20 new 

products by 2026. More than half of them 

are expected to have potential peak 

revenues of more than $1 billion (£730 

million) a year. The separation programme 

remains on track to deliver its targeted £700 

million annual cost savings by 2022 and 

£800 million by 2023. The firm expects to 

reinvest a portion of these savings to 

improve its competitive position. 

Meanwhile, the company is making 

progress in reducing its borrowings. It was 

able to cut net debt by 18pc in the 2020 
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financial year, partly as a result of asset 

disposals. The result was that net interest 

costs were covered more than nine times 

by annual operating profits, as opposed to 

six times at the time of our original tip. 

Thanks to the stock’s unpopularity among 

investors and a modest rise in earnings, its 

valuation has fallen: it now trades on a price

-to-earnings ratio of 11.4, against 12.8 

when we made our original 

recommendation. Given that its financial 

prospects and strategy remain largely 

intact, this suggests that the shares now 

offer significantly better value for money. In 

the long run, growth catalysts such as an 

ageing global population and increasing 

urbanisation – and hence wealth – remain 

in place. For example, the proportion of 

people aged 65 and above is forecast to 

double by 2050. Meanwhile, 68pc of the 

world’s population is expected to live in 

urban areas by 2050, up from 55pc in 2018. 

These factors could lead to a rise in 

demand for GSK’s products, particularly in 

its oncology and vaccine segments. Its 

12pc increase in research and development 

expenditure in 2020 should further enhance 

its long-term growth prospects. Many of the 

risks to face the business have been 

present for some time. For instance, a 

probable decline in dividends after 2022 

was flagged in our original tip. Since then, 

the decline in the share price and a forecast 

dividend yield of 6.2pc suggest that 

investors have adequately factored in any 

fall in distributions to shareholders. 

Similarly, the risks involved in conducting 

the corporate split have not changed 

materially since its announcement more 

than two years ago. In fact, the firm’s 

resilient financial performance amid the 

disruption caused by coronavirus 

restrictions suggests it could offer relatively 

defensive characteristics despite an 

uncertain near-term outlook for the global 

economy. Of course, GSK has lagged rival 

pharmaceutical firms in the race for a Covid

-19 vaccine. However, its continued 

progress in moving towards separation and 

the growth opportunities this could provide 

mean we remain optimistic about its 

prospects. At a lower price than at the time 

of our original recommendation, it appears 

to offer an even more attractive risk/reward 

opportunity. Questor says, “Buy”. 

Daily Mail 

Revolution Bars head urges Boris to 

speed up exit from lockdown as he 

toasts Monday's 'carnival' atmosphere: 

The head of Revolution Bars has urged a 

swifter exit from lockdown after hospitality’s 

reopening. Rob Pitcher, 46, hailed 

Monday’s success as customers braved the 

cold to enjoy their first pint back after 

lockdown. Revolution posted a 73 per cent 

fall in sales in the six months to December 

26, and a £14.7 million loss. 

Bitcoin soars to new record over $63,000 

as world's largest crypto-currency 

exchange prepares for float: Bitcoin has 

hit a record high ahead of a listing by the 

world's largest crypto-currency exchange. 

The digital currency rose 5 per cent to 

$63,753, beating the previous peak in 

March, and is up almost ninefold in the past 

year, a return that towers above stock 

market returns. 

The Scottish Herald 

North Sea oil and gas minnow makes 

progress: North Sea-focused Independent 

Oil and Gas (IOG) is on track to start 

production from a landmark development 

after making progress amid challenging 

conditions. 

New construction industry Chairman 

named: The Construction Scotland 

Innovation Centre (CSIC) has appointed 

Andy Outram as its new Chairman as it 

continues to work towards digital 

transformation and increased sustainability 

across the sector. 

The Scotsman 

Expanding Edinburgh fintech Modulr to 

tap into fresh investment: Modulr, the 

business-to-business payment specialist 

with a strong Edinburgh presence, is 

thinking global after securing fresh 

investment. 

Deliveroo announces new supermarket 

delivery deal with Sainsbury's in cities 

including Edinburgh and Glasgow: 

Deliveroo’s partnership with Sainsbury’s is 

expanding to cities including Edinburgh and 

Glasgow following a successful trial which 

involved customers using the app to order 

from the supermarket. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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