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UK Market Snapshot 
UK markets finished in the green on Friday, amid hopes for a robust economic recovery. 

Ocado Group advanced 1.9%, after the company announced that it has joined forces with 

Oxbotica Limted to develop a range of vehicles that would be integrated into Ocado’s smart 

platform. Essentra rose 1.5%, after the company announced that its first quarter trading was 

in line with expectations. WH Smith added 1.5%, after a top broker upgraded its rating on the 

stock to ‘Outperform’ from ‘Sector Perform’. On the contrary, Ashmore Group dropped 3.4%, 

after the company’s assets under management declined in the quarter ended 31 March 2021. 

TI Fluid Systems fell 3.1%, after its largest shareholder, Bain Capital, and outgoing Chief 

Executive, Bill Kozyra, placed 52.4 million shares in the company in an accelerated bookbuild 

to institutional investors. The FTSE 100 advanced 0.5%, to close at 7,019.5, while the FTSE 

250 rose 0.2%, to end at 22,522.2.   

US Market Snapshot 
US markets closed higher on Friday, following upbeat corporate earnings reports and positive 

US economic data. Sunrun climbed 10.5%, after a top broker upgraded its rating on the stock 

to ‘Overweight’ from ‘Neutral’. PNC Financial Services Group advanced 2.3%, after the 

company reported upbeat results in the first quarter. Simon Property Group added 2.2%, 

following a rating upgrade on the stock to ‘Buy’ from ‘Hold’. On the flipside, Marathon Digital 

Holdings declined 7.6%, after Turkey banned the use of cryptocurrencies and crypto assets 

to purchase goods and services. Bank of New York Mellon fell 4.0%, after the lender reported 

a year-on-year decline in revenue and earnings in the first quarter. Morgan Stanley dropped 

2.8%, despite reporting better than expected earnings in the first quarter. The S&P 500 

gained 0.4%, to settle at 4,185.5. The DJIA rose 0.5%, to settle at 34,200.7, while the 

NASDAQ added 0.1%, to close at 14,052.3.  

Europe Market Snapshot 
European markets finished higher on Friday, on hopes for a swift economic recovery from the 

coronavirus pandemic. Pfeiffer Vacuum Technology jumped 12.1%, after the company 

reported an improvement in its first quarter preliminary operating results. HelloFresh climbed 

3.3%, after the meal-kit maker raised its annual revenue guidance. Daimler advanced 2.7%, 

after the automaker reported better than expected preliminary results for the first quarter. 

HeidelbergCement added 1.9%, after the company announced that its first quarter results 

were significantly above market expectations. Compagnie de Saint-Gobain rose 1.5%, after 

the company decided to sell 67% of its pqipe business in China to a consortium led by local 

management. The FTSEurofirst 300 index gained 0.9%, to settle at 1,703.4. The German 

DAX Xetra rose 1.3%, to settle at 15,459.8, while the French CAC-40 added 0.8%, to close at 

6,287.1.  

Asia Market Snapshot 
Markets in Asia are trading higher this morning, amid expectations of accommodative stance 

from major central banks. In Japan, Kawasaki Kisen Kaisha and Alps Alpine have advanced 

2.2% and 2.4%, respectively. Meanwhile, Tobu Railway and Odakyu Electric Railway have 

dropped 2.2% and 2.3%, respectively. In Hong Kong, CK Hutchison Holdings and Sands 

China have added 1.7% and 2.2%, respectively. Meanwhile, Henderson Land Development 

and China Overseas Land & Investment have fallen 0.4% and 0.5%, respectively. In South 

Korea, Pharmicell and Crown Confectionery have climbed 13.8% and 14.1%, respectively. 

Meanwhile, Camus Engineering & Construction and Sejin Heavy Industries have declined 

5.5% and 6.6%, respectively. The Nikkei 225 index is trading 0.2% higher at 29,748.1. The 

Hang Seng index is trading 1.0% up at 29,261.1, while the Kospi index is trading 0.3% higher 

at 3,208.6.  
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S&P 500 4,185.5  0.4% 1.4% 5.3% 49.5%

DJIA 34,200.7  0.5% 1.2% 3.6% 45.3%

Nasdaq 14,052.3  0.1% 1.1% 3.9% 64.7%

Nikkei 225* 29,748.1  0.2% -0.3% -0.8% 53.9%

Shanghai Composite* 3,470.5  1.3% -0.7% -0.5% 21.5%

DJIA at London close 34,183.9 3:30*Time - GM T
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FTSE 100 7,019.5  0.5% 1.5% 3.8% 24.7%

FTSE 250 22,522.2  0.2% 1.2% 4.5% 46.5%

DJSTOXX 50 3,417.2  0.9% 1.3% 4.1% 23.6%

FTSEurofirst 300 1,703.4  0.9% 1.2% 4.1% 33.5%

German DAX 30 15,459.8  1.3% 1.5% 5.9% 50.1%

France CAC 40 6,287.1  0.8% 1.9% 3.8% 44.5%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Brave Bison Group Plc Final GBP (0.10)                        12,702.00                                

 Energean Plc  Final USD (0.54)                        130.12                                     

 Churchill China Plc Final GBP 0.04                          36.15                                        

 Kooth Plc  Final GBP (1.66)                        13.00                                        

 Creo Medical Group Plc Interim GBP (0.14)                        9.10                                          

 Kanabo Group Plc  Final GBP - -

 Iconic Labs Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.37% or $0.25 lower at $66.52 per barrel. On Friday, the 

contract declined 0.25% or $0.17, to settle at $66.77 per barrel, after Baker Hughes reported that the US oil rigs climbed by 7 to 344 last 

week.  

❑ At 0330GMT today, Gold futures contract is trading marginally higher at $1779.20 per ounce. On Friday, the contract climbed 0.77% or 

$13.60, to settle at $1779.00 per ounce, amid decline in the US Treasury yields. 

❑ At 0330GMT today, BTC is trading 8.09% lower against the USD 

at $56988.82. On Friday, BTC declined 2.22% against the USD 

to close at $62005.41. In major news, Canadian regulators have 

approved Purpose Investments, Evolve ETFs, and CI Global 

Asset Management to launch Ethereum-backed ETFs. 

Separately, Pendle Finance announced that it has raised $3.5 

million through a private investment round to power the next 

phase of its platform’s evolution.  

❑ At 0330GMT today, the EUR is trading 0.23% lower against the USD at $1.1955, ahead of Euro-zone’s construction output and current 

account balance data, both for February, due in a few hours. On Friday, the EUR strengthened 0.13% versus the USD, to close at 

$1.1983, after Euro-zone’s consumer price index (CPI) advanced as expected in March. Meanwhile, the region’s trade surplus narrowed 

in February. In other economic news, the US consumer sentiment index rose less than market forecast in April. Meanwhile, the US 

housing starts climbed to its highest level since June 2006 in March, while the nation’s building permits jumped in the same month.  

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.3834. On the data front, the UK house price index 

advanced in April. On Friday, the GBP strengthened 0.33% versus the USD, to close at $1.3832, amid optimism surrounding Britain’s re

-opening. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
http://www.currencyflo.com/
https://currencyflo.paydirect.io/registrations/corporates
https://currencyflo.paydirect.io/registrations/individuals
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone CPI rose as expected in March 

In the Euro-zone, the CPI advanced 1.3% in March, in line with market expectations and compared to a rise 0.9% in the previous month.  

Euro-zone trade surplus narrowed in February 

In the Euro-zone, trade surplus narrowed to €18.4 billion, compared to a revised surplus of €28.7 billion in the previous month. 

US building permits rose in March 

In the US, building permits rose 2.7% in March, compared to a revised decline of 8.8% in the previous month.  

US housing starts advanced in March 

In the US, housing starts jumped 19.4% in March, compared to a revised drop of 11.3% in the previous month.  

US consumer sentiment index rose less than expected in April 

In the US, the consumer sentiment index advanced to a reading of 86.5 in April, compared to a level of 84.9 in the previous month. Markets 

were expecting the index to record a rise to a level of 89.6.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 30609.20 779.93 2.6% 5.9% -1.5%

Banks 2921.51 49.49 1.7% -0.2% 30.7%

Mining 23850.03 393.75 1.7% 0.0% 71.7%

Mobile Telecommunications 3128.64 49.49 1.6% 0.8% 28.9%

General Industrials 7056.72 102.55 1.5% 5.8% 64.5%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Financial Services 12487.16 -283.18 -2.2% 5.8% 35.3%

Electricity 8857.93 -93.71 -1.0% 5.1% 29.1%

Food Producers 7692.39 -61.16 -0.8% 2.5% 17.2%

Software & Computer Services 2146.49 -16.22 -0.7% 10.7% 29.2%

Oil & Gas Producers 5042.22 -38.07 -0.7% -5.1% 6.4%

Click here to open an account 
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The Times 

Issa brothers take control of Leon in 

£100 million deal: Leon has been sold for 

an estimated £100 million to the billionaire 

brothers who are buying Asda. 

Foxtons ‘must rediscover glory days’: 

An activist investor has warned Foxtons 

that it needs to return to its “glory days” as 

an entrepreneurial FTSE 250 company and 

go-to London estate agency for the wealthy 

if it wants to dole out bumper bonuses. 

No female retail Chief Executives left in 

FTSE: Not a single FTSE retailer has a 

female Chief Executive and there is only 

one Chairwoman, according to a report. 

Artisanal Spirits Company aims for 

listing on London stock market: The 

company behind the Scotch Malt Whisky 

Society is exploring an Aim listing with a 

rumoured valuation of between £80 million 

and £100 million. 

NatWest joins drive to limit emissions 

from cash system: NatWest is among a 

group of financial institutions seeking to 

reduce damage to the environment caused 

by cash. 

Equiniti awaits cash offer from Siris 

Capital: The American private equity firm 

that has been circling Equiniti could try its 

luck again with a £600 million cash offer. 

Pure Gym pumped up by visits after 

clubs reopen: The “Joe Wicks effect” 

appears to be fading. Britain’s biggest gym 

operator has reported that it received a 

million visits to its English clubs in the week 

since they were allowed to reopen. 

Financial Times 

Rio Tinto copper Chief quizzed on 

payments to Mongolian citizens: The 

head of Rio Tinto’s copper business faced 

tough questions from politicians in Mongolia 

after he arrived in the country for 

discussions over the future of the miner’s 

most important project. 

To Read More Click Here 

HSBC top brass forced to hot desk as 

HQ scraps executive floor: HSBC Chief 

Executive Noel Quinn has abolished the 

entire executive floor of its Canary Wharf 

skyscraper in east London as the bank 

becomes the latest to drive through 

sweeping changes to post-pandemic 

working practices. 

To Read More Click Here 

South Africa health regulator 

recommends resuming Johnson & 

Johnson vaccinations: South Africa’s 

health regulator has recommended 

resuming use of the Johnson & Johnson 

coronavirus vaccine, days after the country 

followed the U.S. with a pause to assess 

the risk of blood clotting with the single-

dose shot. 

To Read More Click Here 

EG Group buys restaurant chain Leon 

for £100 million: EG Group, the petrol 

station business whose billionaire founders 

have pushed for rapid growth through debt-

fuelled acquisitions, has bought healthy fast

-food chain Leon for £100 million as it 

expands into food retailing. 

To Read More Click Here 

Grab co-founder set to dramatically 

increase voting rights with Nasdaq 

listing: Malaysian internet entrepreneur 

Anthony Tan is set to dramatically increase 

his control over his company Grab when 

the south-east Asian tech group joins 

Nasdaq later this year. 

To Read More Click Here 

Tencent’s plans for Indonesia herald 

wave of Asian data centres: Chinese 

internet conglomerate Tencent Holdings is 

raising the stakes in the race against global 

competitors for the burgeoning cloud 

services market in Asia, with a plan to open 

two data centres in Indonesia by the end of 

this year. 

To Read More Click Here 

Lex:  

House prices: urban exodus of upsizers 

shifts property demand: The pull of the 

city centre has been weakened, with big 

implications for property prices, public 

transport and taxes. 

To Read More Click Here 

The Daily Telegraph 

Almost one in four want to work from 

home forever: Almost one in four workers 

hope never to set foot in the office again, 

with 7.5 million people keen to permanently 

work from home every day of the week. 

Bitcoin plunges on U.S. crackdown fears 

and China blackout: The price of Bitcoin 

plunged by as much as 15% on Sunday in 

the biggest slide for almost two months, just 

days after reaching a new record. 

New Huawei fears over Dutch mobile 

eavesdropping: Huawei was able to 

eavesdrop on all conversations taking place 

on one of the Netherlands' largest mobile 

networks, according to a Dutch newspaper 

report. 

Amanda Staveley appeals High Court 

decision on Barclays damages: Financier 

Amanda Staveley has begun an appeal 

following the defeat of her High Court legal 

action case against Barclays. 

Two die after Tesla crashes with 'no one 

driving': A Tesla electric car that “no one” 

appeared to be driving crashed late 

Saturday in Texas, erupting into flames and 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Buy” Hargreaves Lansdown; “Hold” IntegraFin. 

• The Times: Artisanal Spirits Company, the company behind the Scotch Malt Whisky Society, is exploring an Aim listing with a rumoured 

valuation of between £80 million and £100 million. 

• The Times: Siris Capital is thought to be weighing a fresh 170p-a-share bid for the financial services company, Equiniti, having made 

four previous approaches. 

• The Guardian (Comment): The world needs a patent waiver on Covid vaccines. Why is the U.K. blocking it? 

• The Daily Telegraph (Comment): Three decades of growth under threat as violence returns to Northern Ireland. 

Click here to open an account 
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killing the two passengers, according to 

local authorities. 

The Questor Column: 

Questor: Hargreaves is the investment 

platform to buy as the Neil Woodford 

effect lingers: Hargreaves Lansdown’s 

shareholders cared more about its 

involvement with Neil Woodford than its 

customers did, it seems. Shares in the 

investment shop stand 27% below their 

level just before the suspension of the 

Woodford Equity Income fund in June 2019, 

while shares in rival firms AJ Bell and 

IntegraFin have risen by 10% and 39% 

respectively. But Hargreaves still managed 

to attract 220,000 new customers last year 

to take its total to 1.4m. Despite this vote of 

confidence by the people who matter, 

investors’ apparent anxiety about the 

Woodford connection has meant that 

readers who followed Questor’s advice to 

buy Hargreaves shares in January 2017 

have made only a modest 24%, whereas 

IntegraFin has gained 82% since our tip in 

December 2018 while AJ Bell’s shares 

have risen almost threefold over the same 

period, annoyingly for this column in view of 

our decision to bank a quick 50% profit just 

weeks after our “buy” advice. We did so on 

the grounds of valuation, although these 

three companies fall into the enviable 

category of businesses that can grow 

sustainably with minimal need for capital 

and at very high profit margins. This is a 

potent mix that offers the opportunity for 

long-term compounding of returns – and 

there is no better way for patient readers of 

this column to grow rich. It also means that, 

within reason, a high multiple of earnings is 

no reason to avoid the shares. The key 

attribute of these businesses is that their 

revenues can grow while their costs remain 

broadly fixed. Once they have built the 

platform that allows customers to trade and 

hold shares and funds, their costs are little 

more than those of running a call centre. 

Meanwhile, there are several avenues to 

rapid growth. These firms make a 

percentage of the value of the assets that 

their customers own on their platforms, so 

signing up more customers, more 

investment from existing ones and 

investment growth when markets rise all 

contribute. There is every reason to expect 

more customers to sign up. With each year 

that passes, fewer workers benefit from 

final salary pension schemes and are 

forced to save for their own future. Many 

existing customers naturally pay in more 

money to their Isas and pensions on these 

platforms every year, while fewer cash in 

their pensions in their entirety for annuities 

following the introduction of the pension 

freedoms in 2015. America is ahead of 

Britain in this respect and gives some idea 

of the scope for growth in personal 

investment here. “About 3m DIY savers 

invest via platforms in Britain now, whereas 

in America Charles Schwab has 30m and 

Fidelity something similar,” said Ben 

Needham of Ninety One, who owns stakes 

in Hargreaves and AJ Bell in his U.K. Equity 

Income fund, while other funds run by his 

firm invest in IntegraFin. “Probably one in 

five or six Americans invest, whereas here 

it is one in 20. So there is evidence that the 

market in the U.K. is only in its embryonic 

stages.” Platforms can also make money 

from share dealing commission and from 

new lines of business such as “active 

savings” services, which allow customers to 

move money from one bank to another in 

search of higher interest rates with the 

same ease with which they can switch from 

one fund to another. Share dealing and the 

savings services both offer ways to attract 

new, younger customers – customers who 

will often in time invest in Isas and pensions 

and start to accumulate large sums. The 

three firms, two of which, AJ Bell and 

IntegraFin, update on trading next week, 

have different mixes of clients. Hargreaves 

concentrates on individuals who look after 

their own money while IntegraFin services 

financial advisers; AJ Bell does both. AJ 

Bell’s shares are most highly valued at a 

forecast price-to-earnings ratio in the low 

40s. Hargreaves is in the high 20s and 

IntegraFin is in between. AJ Bell’s rating 

reflects greater growth prospects both for 

the assets it looks after and for its profit 

margins. Although we sold far too early we 

don’t see a compelling reason to go back 

into the stock at a much higher price; 

IntegraFin is a hold but for new money our 

pick is Hargreaves, whose shares still seem 

unfairly punished by the lingering 

association in investors’ minds with Mr 

Woodford. Questor says, “Buy” Hargreaves 

Lansdown, “Hold” IntegraFin. 

Daily Mail 

Neil Woodford and his business partner 

Craig Newman shared a £1.5 million 

payout just months before their 

investment empire imploded: Fallen fund 

manager Neil Woodford and his business 

partner Craig Newman shared a £1.5 

million payout just months before their 

investment empire imploded. The pair took 

out the generous dividends from Woodford 

Investment Management over April and 

May 2019, new accounts showed. 

'I want to put everyone's house details 

online - it'll speed up sales': Zoopla head 

reveals his plan for a CV for homes: Vast 

swathes of British industry may have been 

brought to a complete standstill by the 

pandemic. But the property market has 

defied all expectations. Thanks to a stamp 

duty holiday, a stampede to the countryside 

and a chronic housing shortage in many 

areas, prices continue to soar. 

Gupta's Liberty Steel received grants 

even after Greensill came under 

investigation: Sanjeev Gupta's Liberty 

Steel received Government grants worth 

£276,245 even after its lender Greensill 

Capital came under investigation for 

taxpayer-backed loans handed to the steel 

group. 

The Scottish Herald 

Technology and the environment will 

have a major impact on aviation in the 

next 10-15 years, says Loganair head: 

Environmental factors and technology will 

drive significant changes in aviation over 

the next 10 to 15 years, according to 

Jonathan Hinkles, Chief Executive of 

Loganair. 

Loganair Chief's concerns over 'viability 

and sustainability' of airports post-

pandemic: The Chief Executive of 

Loganair, the only airline headquartered in 

Scotland, has spoken about the challenges 

facing airports as they recover from the 

pandemic, expressing concern about their 

“viability and sustainability”. 

The Scotsman 

Glasgow-based pension-focused fintech 

Guiide hails further funding: Glasgow-

based pension advice service Guiide has 

received a further round of investment, 

saying the six-figure boost will help it to 

develop new features on its existing 

consumer platform. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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