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UK Market Snapshot 
UK markets closed in the green yesterday, supported by gains in mining sector stocks. WH 

Smith rallied 10.4%, after reporting better than expected Christmas trading. Pearson jumped 

8.6%, as the company’s annual sales and profit came in line with expectations. Hochschild 

Mining climbed 6.9%, as the company raised its annual production guidance. Burberry 

advanced 3.9%, as the retailer expressed confidence in its outlook amid robust sales growth 

in Asia. BHP Group added 2.8%, as the mining company raised its iron ore production 

forecast for 2021. International Consolidated Airlines Group rose 1.4%, after the company 

finalised an amended deal with Globalia to purchase Air Europa for a consideration of €500.0 

million. On the flipside, Dixons Carphone dropped 3.3%. The company maintained its annual 

guidance and reported a rise in electrical revenue over the Christmas period. The FTSE 100 

advanced 0.4%, to close at 6,740.4, while the FTSE 250 rose 1.4%, to end at 20,881.5.  

US Market Snapshot 
US markets closed higher yesterday, as Joe Biden was sworn in as the US President. Netflix 

surged 16.9%, as the company’s fourth quarter revenue surpassed analysts’ expectations 

and the number of subscribers crossed 200 million. DraftKings advanced 3.7%, after a top 

broker upgraded its rating on the stock to ‘Overweight’ from ‘Equal-Weight’. On the flipside, 

Bank of New York Mellon declined 7.3%, despite reporting upbeat results in the fourth 

quarter. U.S. Bancorp dropped 5.2%, as the company’s fourth quarter revenue came in below 

analysts’ forecast. Procter & Gamble fell 1.3%, as the company raised its annual sales 

outlook but warned that sales might slow. Morgan Stanley lost 0.2%, despite reporting better 

than expected revenue and earnings in the fourth quarter. The S&P 500 gained 1.4%, to 

settle at 3,851.9. The DJIA rose 0.8%, to settle at 31,188.4, while the NASDAQ added 2.0%, 

to close at 13,457.3.  

Europe Market Snapshot 
European markets finished higher yesterday, following robust earnings reports. Daimler 

edged up 3.5%, after its Mercedes-Benz brand unveiled a new electric compact SUV, the 

EQA in a bid to take on peer Tesla Inc. ASML Holding climbed 3.0%, as the semiconductor 

equipment maker reported better than expected revenue and earnings in the fourth quarter. 

Compagnie Financiere Richemont advanced 2.8%, after the company’s sales climbed in the 

third quarter. Nicox added 1.5%, as the ophthalmology company reported a rise in annual net 

revenue. BASF rose 1.0%, after the chemicals company’s sales increased in the fourth 

quarter. On the other hand, Bilfinger dropped 2.6%, after the company’s Chief Executive 

Officer, Tom Blades, announced his resignation with immediate effect. The FTSEurofirst 300 

index gained 0.7%, to settle at 1,584.9. The German DAX Xetra rose 0.8%, to settle at 

13,921.4, while the French CAC-40 added 0.5%, to close at 5,628.4.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning, tracking overnight gains on Wall 

Street. In Japan, Nippon Sheet Glass and T&D Holdings have fallen 1.6% and 1.7%, 

respectively. Meanwhile, Japan Exchange Group and Olympus have advanced 2.8% and 

2.9%, respectively. In Hong Kong, Industrial & Commercial Bank of China and CK 

Infrastructure Holdings have added 1.4% and 1.9%, respectively. Meanwhile, Shenzhou 

International Group Holdings and Sands China have dropped 1.4% and 1.6%, respectively.  

In South Korea, Dayou Plus and Korea Electric Terminal have climbed 15.4% and 15.6%, 

respectively. Meanwhile, Chokwang Leather and Shinsegae Engineering & Construction 

have dropped 5.8% and 5.9%, respectively. The Nikkei 225 index is trading 0.4% lower at 

28,775.5. The Hang Seng index is trading 0.2% up at 30,012.2, while the Kospi index is 

trading 0.7% higher at 3,137.0. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 IG Group Holdings Plc Interim GBP 0.67                          693.33                                     

 Sureserve Group Plc  Final GBP 0.05                          204.25                                     

 Sensyne Health Plc Interim GBP (0.14)                        8.19                                          

Full Year Consensus

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

3 www.guardianstockbrokers.com 

Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.29% or $0.16 lower at $55.92 per barrel. Yesterday, the 

contract climbed 0.32% or $0.18, to settle at $56.08 per barrel, on expectations for additional pandemic aid package and strict policies 

on crude supply. Meanwhile, the American Petroleum Institute reported that the US crude stockpiles rose by 2.6 million barrels for the 

week ended 15 January 2021. 

❑ At 0430GMT today, Gold futures contract is trading 0.41% or $7.60 higher at $1874.10 per ounce. Yesterday, the contract climbed 

1.43% or $26.30, to settle at $1866.50 per ounce, amid hopes for a larger stimulus under President Joe Biden’s administration.  

❑ At 0430GMT today, BTC is trading 0.55% lower against the USD 

at $34722.42. Yesterday, BTC declined 4.31% against the USD 

to close at $34913.07. In major news, Nebraska state senator, 

Mike Flood, has proposed two new crypto-friendly bills namely 

the Transactions in Digital Assets Act and Adopt the Nebraska 

Financial Innovation Act, to allow state banks to custody crypto. 

According to sources, BlackRock’s new SEC filings showed that 

the world’s largest asset manager, could be preparing its entry 

into the Bitcoin (BTC) derivatives market. 

❑ At 0430GMT today, the EUR is trading 0.21% higher against the USD at $1.2131, ahead of the European Central Bank’s interest rate 

decision along with the Euro-zone consumer confidence index data for January, due in a few hours. Additionally, investors await the US 

weekly initial jobless claims, housing starts and building permits data, both for December, scheduled to release later today. Yesterday, 

the EUR weakened 0.19% versus the USD, to close at $1.2106, after the Euro-zone inflation dropped for the fifth straight month in 

December. In other economic news, the US housing market index unexpectedly declined in January, while the nation’s mortgage 

applications fell in the week ended 15 January 2021. 

❑ At 0430GMT today, the GBP is trading 0.22% higher against the USD at $1.3684. Yesterday, the GBP strengthened 0.18% versus the 

USD, to close at $1.3654, after the UK inflation climbed more than market forecast in December, while the nation’s house prices grew at 

its fastest pace in more than four years in November. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK CPI rose more than expected in December 

In the UK, the consumer price index (CPI) recorded a rise of 0.60% on a YoY basis in December, compared to a rise of 0.30% in the 

previous month. Markets were expecting the CPI to rise 0.50%. 

UK house price index advanced more than anticipated in November 

In the UK, the house price index climbed 7.60% on a YoY basis in November, compared to a revised rise of 5.90% in the prior month. 

Euro-zone CPI fell as expected in December 

In the Euro-zone, the final CPI registered a drop of 0.30% on a YoY basis in December, compared to a similar fall in the previous month. 

Market expectations were for the CPI to drop 0.30%. 

US number of mortgage applications eased in the week ended 15 January 2021 

In the US, the number of mortgage applications eased 1.90% on a weekly basis in the week ended 15 January 2021, compared to a jump of 

16.70% in the previous week. 

US housing market index unexpectedly dropped in January 

In the US, the housing market index recorded an unexpected drop to a level of 83.00 in January, compared to a reading of 86.00 in the 

previous month. Market anticipations were for the housing market index to record a steady reading of 86.00. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4169.50 130.69 3.2% 5.8% -14.5%

Health Care Equipment & Services 7034.49 171.25 2.5% 7.2% -17.2%

Mining 24203.39 536.16 2.3% 9.7% 22.8%

Industrial Metals 5441.68 120.08 2.3% 11.6% 37.4%

Chemicals 14109.03 310.60 2.3% 5.9% 11.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 5479.50 -237.19 -4.1% -0.2% -33.9%

Pharmaceuticals & Biotechnology 16384.10 -207.32 -1.2% 3.2% -10.8%

Banks 2585.17 -18.19 -0.7% 5.8% -30.1%

Life Insurance 7506.71 -29.22 -0.4% 8.7% -5.0%

Personal Goods 36994.21 -126.16 -0.3% 1.6% -4.3%

Click here to open an account 
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The Times 

Post-Brexit red tape on services ‘could 

be like imposing tariffs of 26%’: The 

mountain of post-Brexit bureaucracy facing 

Britain’s services sector could be equivalent 

to imposing a tariff of as much as 26%, a 

leading investment bank said. 

Travel costs help drive inflation higher 

despite lockdown curbs: Inflation rose 

last month even though large parts of the 

service economy were disrupted by 

coronavirus restrictions. 

Stores ‘will survive’ despite Dixons 

riding online wave: A boom in sales of 

coffee machines, flatscreen TVs and 

gaming consoles has led Dixons 

Carphone’s head to claim that the business 

is “winning online” during the pandemic. 

Babcock left fighting fires as fears grow 

over its fate: Two years ago, Babcock 

International finally persuaded the FTSE 

classification authorities that it should sit in 

the “aerospace and defence” sector rather 

than in “support services”. 

Prepare for even worse ports chaos, 

hauliers told: The Cabinet Office has 

warned hauliers that Britain’s border 

controls are about to face their sternest test 

since the Brexit transition period ended on 

December 31, The Times has learnt. 

Johnson Matthey to raise capacity for 

green hydrogen: Johnson Matthey has set 

out plans to capitalise on the emerging 

market for green hydrogen by producing 

electrolyser components at its Swindon 

plant. 

Travel costs help drive inflation higher 

despite lockdown curbs: Inflation rose 

last month even though large parts of the 

service economy were disrupted by 

coronavirus restrictions. 

Unilever promises living wage to its 

supply chain: Millions of people around 

the world are in line for a pay rise after 

Unilever pledged that every worker in its 

supply chain will earn the living wage by 

2030. 

Covid helps IAG land Spain’s Air Europa 

at half-price: The owner of British Airways 

has agreed the takeover of Spain’s Air 

Europa for a cut-price €500 million (£444 

million), half the figure it agreed more than 

a year ago. 

WH Smith scraps Chief’s pay rise as 

shareholders revolt: WH Smith agreed to 

postpone a £25,000-a-year pay rise for its 

Chief Executive Carl Cowling after 32.6% of 

shareholders who voted opposed the 

remuneration report. 

Financial Times 

EU faces barriers to boosting single 

currency’s global status: Brussels faces a 

steep climb in its effort to boost the 

international role of the euro as part of its 

quest to strengthen the EU’s self-reliance, 

investors and analysts said after the bloc 

set out new ambitions for the single 

currency. 

To Read More Click Here 

IWG to close more offices as virus 

resurges: IWG is setting aside a further 

£160 million to cover the cost of ditching 

millions of square feet of office space, as a 

second wave of coronavirus keeps 

employees at home and delays a recovery 

for the world’s largest flexible working 

company. 

To Read More Click Here 

U.K. property prices rise at fastest rate 

since 2016: Average U.K. house price 

growth reached a four-year high in 

November, according to official statistics 

that show lockdown lifestyle shifts and 

government measures boosted property 

prices in spite of economic slowdown. 

To Read More Click Here 

Morgan Stanley posts record profit as 

trading booms: Morgan Stanley’s earnings 

jumped 51.0% in the final three months of 

the year, sending profits at the U.S. bank to 

a record annual high and capping a strong 

results season across Wall Street driven by 

a boom in trading and fundraising. 

To Read More Click Here 

BHP slashes value of Australian thermal 

coal assets: BHP will slash the value of its 

Australian thermal coal assets by up to 

$1.25 billion as it seeks to divest the 

business and focus on more 

environmentally friendly commodities. 

To Read More Click Here 

Trafigura puts €1.5 billion of own cash 

on line to cement Rosneft ties: Western 

companies know partnering with Russia’s 

state-backed oil and gas producers carries 

political and reputational risks that must be 

weighed against gaining access to the 

country’s bounty of natural resources. 

To Read More Click Here 

U.K. risks longer dependency on fossil 

fuels without nuclear: Britain risks 

“prolonging its dependency” on fossil fuel 

power stations if it fails to invest further in 

new nuclear reactors to counter the 

variability of renewables, according to an 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Sell” Synairgen; “Hold” Axon; “Hold” Intermediate Capital Group; “Hold” Team17. 

• The Times (Tempus share tips): “Buy” Netflix; “Hold” JD Wetherspoon. 

• The Times: IAG, the owner of British Airways, has agreed the takeover of Spain’s Air Europa for a cut-price €500 million, half the figure 

it agreed more than a year ago. 

• Financial Times: Netflix will no longer raise debt to fund its spending spree on television shows and films and may begin returning 

money to shareholders through buybacks. 

• The Daily Telegraph (Comment): Britain needs Biden to succeed, but U.S. decline might now be unstoppable. 

• The Daily Telegraph (Comment): Joe Biden ushers in the Keynesian inflation era of the 2020s. 

Click here to open an account 
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analysis that found wind and solar met less 

than a fifth of Britain’s daily electricity 

demand on 82 occasions last year. 

To Read More Click Here 

Lower-income countries fall behind in 

race for vaccines: Inadequate supplies of 

Covid-19 vaccines for lower-income 

countries mean it could take years to 

inoculate some parts of the world, 

undermining global efforts to end the 

pandemic. 

To Read More Click Here 

BioNTech/Pfizer vaccine found effective 

against Covid-19 variant: The Covid-19 

vaccine developed by BioNTech and Pfizer 

is likely to be effective against a rapidly 

spreading strain of the virus that was first 

discovered in the U.K., a laboratory-based 

study by the companies has shown. 

To Read More Click Here 

Saga requires all cruise customers to 

have Covid vaccine: Saga, the travel 

group targeting the over-50s, has become 

the first holiday business to insist that all of 

its customers must be vaccinated against 

coronavirus before they embark on its 

cruises. 

To Read More Click Here 

Boris Johnson says U.K. ready to deploy 

tweaked vaccines: Boris Johnson 

declared Britain was ready to quickly deploy 

tweaked vaccines to combat new variants 

of coronavirus, as the number of daily 

Covid-19 deaths in the U.K. hit a record of 

1,820. 

To Read More Click Here 

England’s lockdown fails to suppress 

rise in Covid transmissions: The 

lockdown in England has failed so far to 

suppress coronavirus transmission, 

according to the latest survey, which also 

indicated a “worrying” possible uptick in 

infections. 

To Read More Click Here 

Pearson returns to growth but cautions 

over lockdowns: Pearson, the education 

and publishing group, has bounced back to 

sales growth but cautioned about further 

exam cancellations and lockdowns that 

have hammered its business through the 

coronavirus pandemic. 

To Read More Click Here 

EU quizzes Google’s rivals about its 

advertising business: The EU has started 

asking rivals about Google’s advertising 

practices, just two years after closing a 

decade of investigations into the company’s 

shopping, advertising and Android 

businesses that led to €8.2 billion of fines. 

To Read More Click Here 

Lex:  

U.S. cash mountain: the agony of 

choice: Companies face big dilemma of 

what to do with all their money. 

To Read More Click Here 

Aggreko: generation flex: One-time stock 

market darling has reignited a spark. 

To Read More Click Here 

BHP/coal: smutty books: The mining 

group should have got out of coal earlier 

when the price was better. 

To Read More Click Here 

Lombard: 

Burberry’s turnround is still in the 

trenches: The irony of Burberry’s 

partnership with footballer turned food 

poverty campaigner Marcus Rashford to 

support youth charities won’t be lost on 

many. 

To Read More Click Here 

The Daily Telegraph 

Social distancing rage triggers surge of 

attacks on supermarket staff: 

Supermarket workers are battling a surge of 

violence as customers vent their rage over 

a new crackdown on face coverings, the 

head of Co-op Food has said. 

Chancellor considers furlough extension 

in Budget: Chancellor Rishi Sunak is 

weighing up another extension of the 

government’s furlough scheme as part of 

plans to support the U.K.’s Covid-hit jobs 

market. 

Army on alert to help clear ports chaos: 

The Army has been put on standby to step 

in and deal with chaos at Britain’s ports, 

ministers have told two influential 

Commons committees. 

Eurostar must be bailed out, MPs say: 

Pressure is mounting on ministers to bail 

out Eurostar as an influential parliamentary 

committee warns Britain “cannot afford to 

lose” the Channel Tunnel operator to the 

pandemic. 

Aviva closes offices as it doubles down 

on flexible working: Insurance firm Aviva 

is closing three U.K. offices and reducing 

the size of others as it makes flexible 

working a permanent feature beyond the 

pandemic. 

Cairn Energy demands $1.2 billion owed 

by Indian government: Cairn Energy said 

it was taking “all necessary steps” to 

protects its rights to the $1.2 billion (£878 

million) it is owed by the government of 

India following a court ruling. 

The Questor Column: 

Questor: this ‘speculative’ bet on a 

Covid treatment has made us 92% Bank 

your profits now: If you tip something as a 

speculative buy and less than two months 

later it has almost doubled in value it is at 

least worth asking whether it would be wise 

to bank your winnings. Synairgen, which 

has developed a treatment for respiratory 

diseases including Covid-19, is the 

company concerned and to call it a 

speculative investment was no 

exaggeration. The firm still had no revenues 

at the time of its most recent interim report 

and it depends on its substantial cash pile 

to remain in business. In such 

circumstances the sensible course of action 

seems to be to take the 92% profit we have 

made since our tip on Nov 25. To anyone 

tempted to seek more gains from the 

shares we can say that they have been 

very volatile over the past year, so there is 

every chance of an opportunity to invest 

again more cheaply. For now, sell. Questor 

says,”Sell”. 

Update: Axon 

This is another stock to have delivered a 

quick profit for us: 80% since we tipped it in 

late November. Axon was tipped as a solid 

long-term play and Ben Rogoff, of the Polar 

Capital Technology investment trust, who 

put us on to the stock, said he would stick 

with it. Questor says, “Hold”. 

Update: Intermediate Capital Group 

An intriguing turn of events at ICG, the 

specialist investment firm: the fund 

manager whose faith in the stock prompted 

our tip has now sold all his stake. Must we 

follow suit? Normally we would. However, 

Neil Hermon, manager of the Henderson 

Smaller Companies investment trust, had a 

Click here to open an account 
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particular reason to sell ICG. “Henderson 

Smaller Companies invests in small and 

medium-sized companies, defined as any 

company outside the FTSE 100 index,” he 

said. As a result, on this occasion we are 

happy to hold. The stock has gained 5.6% 

since our tip a year ago. Questor says, 

“Hold”. 

Update: Team17 

Still in Mr Hermon’s portfolio is Team17, the 

video games developer that sources 

promising ideas from the archetypal “lone 

teenage coder in his (or her) bedroom” as 

well as in-house. In fact, the firm is 

Henderson Smaller Companies’ second 

largest holding. The stock’s gains for us put 

even Synairgen and Axon’s in the shade: 

262% since our tip in April 2019. As an Aim

-quoted share it is not eligible for the FTSE 

100 and the firm’s £1.1 billion value would 

not be enough in any event, so Mr Hermon 

should be able to hold it for a while longer. 

We will do the same. Questor says, “Hold”. 

Daily Mail 

Chinese tycoon Jack Ma makes first 

appearance in three months following 

rumours he had been 'disappeared' by 

the Communist party leadership: 

Chinese tycoon Jack Ma has made his first 

public appearance in three months – 

sending shares in his company Alibaba 

soaring amid relief he is still 'alive and 

kicking'. 

Bank of England ramps up stress tests 

for U.K. lenders to reflect a worst-case 

scenario for the Covid-battered 

economy: The Bank of England has set 

out a worst-case scenario for the economy 

which it will test British lenders against. 

M&S seals deals with womenswear 

brands Joules, Phase Eight, Hobbs and 

Seasalt to lift online sales: The shake-up 

at Marks & Spencer continues after the 

retailer struck deals with four womenswear 

brands to give its sales a kick. 

Smash hit shows and extra demand 

during lockdowns drive Netflix to more 

than 200 million subscribers: Shares in 

Netflix hit record highs after the streaming 

giant passed 200 million subscribers and 

revealed it no longer needs debt to fund 

shows. 

The Scottish Herald 

Gas fields contract for Aberdeen firm 

fuels hopes of recovery: Wood has won a 

$130 million (£95m) contract to help extend 

the life of one of the U.K.’s oldest gas field 

clusters, which will fuel hopes of recovery in 

the sector. 

Two Glasgow firms hail 'ground-

breaking’ new MRI scanner: Two Scottish 

firms have collaborated to produce a 

ground-breaking magnetic resonance 

imaging (MRI) scanner which aims to 

provide new insights into brain disease 

research. 

Bank giant shuts branches on prominent 

Scottish high streets: Banking giant 

HSBC is swinging the axe on two branches 

in prominent locations in Scotland. 

The Scotsman 

Scottish Government announces new 

support for B&Bs: Support for larger self-

catering properties and B&Bs paying 

council tax has been announced by the 

Scottish Government. 

Scotland gets top marks for producing 

university spin-outs: Scotland is a high 

achiever in terms of producing university 

spin-outs, with three institutions in the top 

20, according to a new study. 

Secret Herb Garden jobs boost with 

planned Lothianburn visitor centre and 

tasting room: A leading distillery in the 

heart of its own herb garden could be 

expanded to include its own visitors centre 

and tasting room under new plans.   
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