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UK Market Snapshot 
UK markets finished in the green yesterday, following upbeat corporate earnings results. Just 

Group surged 19.3%, after the company reported a rise in its annual retirement income sales. 

TUI climbed 5.0%, as the company witnessed a rise in summer bookings from senior citizens 

amid vaccine roll-out in Britain. Whitbread added 4.3%, as the company cut 1,500 restaurant 

and hotel jobs, less than its previous forecast. Hilton Food added 3.0%, after the food 

packing company reported better than expected performance as it continued from a shift to 

home consumption. Taylor Wimpey rose 2.5%, after the housebuilder announced that it 

expects annual results to be in line with market expectations. On the flipside, Dunelm Group 

declined 8.3%, despite reporting a rise in its second quarter sales. The FTSE 100 advanced 

0.8%, to close at 6,802.0, while the FTSE 250 rose 0.8%, to end at 20,775.8.   

US Market Snapshot 
US markets closed lower yesterday, amid disappointing US jobs data. Snap declined 8.2%, 

following news that the company permanently banned Donald Trump’s snapchat account. 

BlackRock dropped 4.7%, despite reporting better than expected profits in the fourth quarter. 

Tesla fell 1.1%, after the National Highway Traffic Safety Administration asked the company 

to recall 158,000 vehicles due to defective touchscreen displays. On the flipside, Ethan Allen 

Interiors climbed 6.6%, as the company’s fourth quarter earnings surpassed analysts’ 

expectations. Delta Air Lines advanced 2.5%, as its Chief Executive Officer Ed Bastian stated 

that 2021 would be a “year of recovery”. Nordstrom rose 1.2%, as the company reported 

improved sales at its Nordstrom and Nordstrom Rack stores in December from November. 

The S&P 500 slipped 0.4%, to settle at 3,795.5. The DJIA fell 0.2%, to settle at 30,991.5, 

while the NASDAQ shed 0.1%, to close at 13,112.6.   

Europe Market Snapshot 
European markets finished higher yesterday, on hopes over further stimulus package from 

the US government to aid coronavirus crisis. ASM International climbed 7.6%, after a top 

broker raised its target price on the stock to €210.0 from €180.0. Nokia added 5.0%, after the 

company announced multiple 5G deals with companies including Google and T-Mobile. 

Dialog Semiconductor advanced 3.4%, after Taiwan's TSMC recorded upbeat quarterly profit. 

Nordex Group rose 1.5%, after the company received an order for its N163/5.X turbines of 

the Delta4000 series about 131 MW in Sweden at the end of 2020. On the other hand, 

Carrefour dropped 2.5%, as the French labour minister opposed the proposed takeover of the 

supermarket chain by Alimentation Couche-Tard Inc. Renault fell 1.1%, as the automaker 

raised its cost-savings target and planned to reduce vehicle productions. The FTSEurofirst 

300 index gained 0.7%, to settle at 1,589.1. The German DAX Xetra rose 0.4%, to settle at 

13,988.7, while the French CAC-40 added 0.3%, to close at 5,681.1.   

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning, as the US President-elect Joe Biden 

unveiled a $1.9 trillion stimulus plan. In Japan, Oki Electric Industry and Konica Minolta have 

advanced 3.8% and 3.9%, respectively. Meanwhile, Tokyo Gas and Mitsubishi Heavy 

Industries have dropped 2.9% and 3.1%, respectively. In Hong Kong, Bank of 

Communications and Tencent Holdings have risen 0.9% and 1.3%, respectively. Meanwhile, 

Budweiser Brewing and China Mengniu Dairy have fallen 1.6% and 1.7%, respectively. In 

South Korea, Kolon Materials and Hyundai BNG Steel have declined 5.0% and 5.2%, 

respectively. Meanwhile, Hyosung TNC and Thelma Therapeutics have climbed 10.5% and 

11.9%, respectively. The Nikkei 225 index is trading 0.8% higher at 28,513.8. The Hang Seng 

index is trading marginally higher at 28,497.0, while the Kospi index is trading 1.4% lower at 

3,105.1.   
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Standard Life Private Equity Trust Plc Final GBP - -

 DEV Clever Holdings Plc  Final GBP - -

 Infrastrata Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0430GMT today, Brent crude oil one month futures contract is trading 0.41% or $0.23 lower at $56.19 per barrel, ahead of the weekly 

US oil rig count data by Baker Hughes, scheduled to be released later today. Yesterday, the contract climbed 0.64% or $0.36, to settle 

at $56.42 per barrel, amid positive signals from Chinese import data. 

❑ At 0430GMT today, Gold futures contract is trading marginally lower at $1851.00 per ounce. Yesterday, the contract declined 0.19% or 

$3.50, to settle at $1851.40 per ounce. 

❑ At 0430GMT today, BTC is trading 0.58% lower against the USD 

at $38542.37. Yesterday, BTC advanced 3.98% against the 

USD to close at $38765.50. In a key development, Coinbase, 

the cryptocurrency exchange announced a new platform, 

Coinbase Asset Hub, through which issuers can list their assets 

more efficiently and without going through the cumbersome 

listing process currently employed by the firm. In another 

development, Coinbase Ventures announced that it has invested 

an undisclosed amount into Titan, a developer of software and 

services targeted at industrial Bitcoin mining.  

❑ At 0430GMT today, the EUR is trading 0.06% lower against the USD at $1.2148, ahead of the Euro-zone trade balance data for 

November, due in a few hours. Additionally, investors await the US consumer sentiment index data for January, retail sales and 

industrial production data, both for December, scheduled to release later today. Yesterday, the EUR weakened 0.02% versus the 

USD, to close at $1.2155. On the data front, Germany’s gross domestic product (GDP) dropped less than anticipated in December. In 

other economic news, the US initial jobless claims advanced to its highest level in over four months in the week ended 8 January 

2021. 

❑ At 0430GMT today, the GBP is trading 0.06% lower against the USD at $1.3681, ahead of the UK GDP, trade balance, manufacturing 

and industrial production data, all for November, slated to release later today. Yesterday, the GBP strengthened 0.37% versus the 

USD, to close at $1.3689. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

US number of initial jobless claims climbed in the week ended 08 January 2021 

In the US, the seasonally adjusted number of initial jobless claims climbed to 965.00 K in week ended 08 January 2021, compared to a 

revised level of 784.00 K in the previous week. Markets were expecting initial jobless claims to rise to a level of 795.00 K. 

German GDP fell less than expected in 2020 

In Germany, non-seasonally adjusted GDP dropped 5.00% in 2020, compared to a rise of 0.60% in the prior year. Market anticipations were 

for the GDP to fall 5.10%. 

Australian home loan approvals rose in November 

In Australia, the seasonally adjusted home loan approvals jumped 5.60% on a MoM basis in November, compared to an advance of 0.80% 

in the previous month. 

China house price index rose in December 

In China, the house price index recorded a rise of 3.8% in December, compared to a rise of 4.0% in the previous month.  

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Mining 24738.28 648.76 2.7% 13.5% 28.1%

Oil & Gas Producers 5297.21 92.52 1.8% 11.9% -36.0%

Travel & Leisure 8463.47 133.74 1.6% 3.6% -18.8%

Real Estate Investment Trusts 2735.49 42.17 1.6% 1.9% -15.8%

Industrial Metals 5424.36 82.28 1.5% 13.8% 45.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electricity 9035.85 -243.65 -2.6% 6.7% 6.8%

Automobiles & Parts 3939.43 -57.60 -1.4% 4.8% -21.8%

General Retailers 2614.28 -35.34 -1.3% 6.4% 5.9%

Oil Equipment & Services 6387.48 -70.06 -1.1% 10.4% -20.6%

Fixed Line Telecommunications 1703.18 -18.44 -1.1% 4.3% -22.9%

Click here to open an account 
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The Times 

1,100 U.K. jobs go as Norwegian Air 

abandons long-haul services: Norwegian 

Air has ended an era of cheap transatlantic 

flying by scrapping its popular long-haul 

services at Gatwick, with the loss of 1,100 

British jobs. 

Lockdown shop closures to cost 

Primark £1 billion: The owner of Primark 

has warned that it will lose more than £1 

billion in sales if shop lockdowns last until 

the end of February. 

London leads Europe with $10.5 billion 

funding for tech start-ups: London-based 

start-ups raised more than $10 billion in 

funding last year, cementing the capital’s 

status as Europe’s leading technology hub. 

Bitcoin defies warnings and hits 

$40,000: Bitcoin briefly bounced back 

above $40,000 as the cryptocurrency shook 

off calls for stricter regulation to resume its 

upward march. 

Entain in talks to appoint Nygaard-

Andersen as head: The owner of 

Ladbrokes is lining up the first female Chief 

Executive of a major quoted British 

gambling group as it tries to defend itself 

against an £8 billion takeover approach 

from MGM Resorts, the American casino 

group. 

Restrictions force company closures: 

Business closures increased and the 

proportion of workers on the government’s 

furlough scheme rose as the country stood 

on the brink of a third lockdown in late 

December, official figures showed. 

American jobless numbers increase: The 

number of Americans applying for 

unemployment benefits has surged to its 

highest level since August as the jobs 

market comes under increasing pressure 

from rising coronavirus cases. 

Digital boom cushions blow of store 

closures at Dunelm: A boom in online 

sales before Christmas helped Dunelm to 

offset the impact of store closures. 

Primark ignores online despite 

lockdown fears: The owner of Primark has 

repeated its resistance to online shopping, 

despite warning that it would lose more 

than £1 billion in sales if shop lockdowns 

lasted until the end of February. 

Taylor Wimpey looks past stamp duty 

holiday: Thousands of people are 

reserving homes that are not expected to 

exchange before the stamp duty holiday 

expires, Taylor Wimpey said. 

Financial Times 

Amsterdam vies for IPO spotlight as 

Brexit dents London’s allure: The 

decision by Polish ecommerce group InPost 

to pick Amsterdam for its stock listing offers 

the latest sign that London risks losing its 

grip as a trading hub after Brexit. 

To Read More Click Here 

Hasenstab suffers largest outflow 

among bond managers in 2020: Michael 

Hasenstab, the manager who runs the 

Templeton Global Bond fund, suffered the 

largest outflow among U.S. fixed-income 

funds in 2020 as he lost money in a 

disastrous bet that bond prices would fall. 

To Read More Click Here 

Europcar debt investors left empty-

handed after CDS ‘squeeze’: A technical 

quirk has rendered derivatives linked to the 

defaulted debt of a French rental car 

company worthless, in the latest 

embarrassing incident to hit the $9 trillion 

credit default swaps market. 

To Read More Click Here 

BlackRock assets surge to record $8.68 

trillion: BlackRock’s assets under 

management swelled to a record $8.68 

trillion in the fourth quarter and Chief 

Executive Larry Fink said he expected the 

momentum to continue in 2021 on the back 

of robust recovery in the global economy. 

To Read More Click Here 

Fitch to buy CreditSights in bid to 

bolster debt research: Fitch Group, the 

parent company of the namesake credit 

rating agency, has agreed to buy the debt 

research company CreditSights in the latest 

bout of consolidation among providers of 

financial information. 

To Read More Click Here 

Commerzbank suspends coverage of 

groups tracked by former Wirecard 

analyst: Commerzbank suspended 

coverage of companies tracked by its 

former Wirecard analyst after it emerged 

that she had briefed executives of the 

disgraced payments provider about 

criticism that a hedge fund had shared with 

her. 

To Read More Click Here 

Global investors in limbo after Ant IPO 

torpedoed by Beijing: Investors including 

BlackRock, GIC and Silver Lake have been 

left holding illiquid stakes in Ant Group after 

pouring billions of dollars into the Chinese 

payments company before its $37 billion 

initial public offering was scuttled. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Gresham House Strategic and Strategic Equity Capital. 

• The Times (Tempus share tips): “Buy” Ferguson; “Hold” Wood Group. 

• Daily Mail: Major investors in the The Hut Group have offloaded £250 million of shares as they cash in on a surge in the company’s 

value since it joined the stock market in London last year. 

• The Times: Mick Fleetwood has become the latest musician to cash in on their life’s work after selling the rights to his back catalogue to 

the music publishing giant BMG. 

• Financial Times: Fitch Group, the parent company of the namesake credit rating agency, has agreed to buy the debt research company 

CreditSights in the latest bout of consolidation among financial information providers. 

• Daily Mail (Comment): Bitcoin bubble: Can you bank on the cryptocurrency? Or is this hugely-inflated market about to burst? 

• The Daily Telegraph (Comment): Eurozone confronts its debt dilemma all over again. 

Click here to open an account 
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TSMC says fixing global auto chip 

drought is a priority: Taiwan 

Semiconductor Manufacturing Company 

said rectifying a shortage of automotive 

chips was a “priority”, as the world’s largest 

contract chipmaker reaped a quarterly 

demand boost from 5G smartphones. 

To Read More Click Here 

Renault to cut factory capacity and 

overhaul brands: Renault will slash factory 

capacity by a quarter, deepen cost cuts and 

overhaul its brands in a turnround plan 

aimed at reviving the ailing French 

carmaker. 

To Read More Click Here 

Health and tech groups aim to create 

digital Covid ‘vaccination passport’: 

Health and technology groups are working 

together to create a digital vaccination 

passport in the expectation that 

governments, airlines and other businesses 

will require proof people have been 

vaccinated against Covid-19. 

To Read More Click Here 

U.K. set to step up coronavirus 

vaccinations: Britain could have enough 

coronavirus vaccines to give jabs to more 

than 500,000 people each day next week, 

under plans to dramatically accelerate the 

U.K. programme that were revealed in a 

Scottish government document. 

To Read More Click Here 

Lex:  

Delta: cleared for take-off: Airline will 

almost certainly avoid bankruptcy, thanks to 

allies in Washington and Wall Street. 

To Read More Click Here 

WhatsApp: conflicting message: Tech 

group’s spectacular own goal is not fatal. 

To Read More Click Here 

Tesco: price vice: Sluggish growth looks 

set to return once the supermarket group 

returns extra cash to shareholders. 

To Read More Click Here 

Lombard: 

Software sector bulls are left tangled up 

in Blue Prism: It doesn’t take much to 

make a robot fall over. 

To Read More Click Here 

The Daily Telegraph 

U.K. population 'in biggest fall since 

Second World War': The U.K. population 

may have fallen by as much as 1.3 million - 

the biggest decline since the Second World 

War - in the wake of the Covid-19 

pandemic, academics have said. 

Tory MPs say stamp duty should be 

scrapped for further 12 months: A group 

of 50 Tory MPs in the party's new Northern 

heartlands is calling on the Chancellor to 

extend the stamp duty cut in a major boost 

for The Telegraph’s campaign against the 

tax. 

One in 10 lorries turned back at border 

in post-Brexit chaos: Border staff are 

turning back 10% of lorries leaving Britain 

because drivers do not have the correct 

paperwork, fuelling fears of a trade crisis 

and shortages of goods. 

Pimlico Plumbers says no jab, no job as 

Unilever rules out full office return: 

Pimlico Plumbers has warned staff of a “no 

jab, no job” policy as Unilever’s Chief 

Executive ruled out a full return to the office 

for its 150,000 employees. 

Eurozone confronts its debt dilemma all 

over again: With Italy's government on the 

brink for the umpteenth time and the 

country’s debt mountain rising, bond 

markets might normally be feeling a few 

jitters. 

The Questor Column: 

Questor: boards are getting active and 

forcing lacklustre trusts to merge – who 

will be next?: This column has often 

written about the many advantages that 

investment trusts offer over “open-ended” 

funds, but one that arguably doesn’t get 

enough airtime is the role of the 

independent board. Tasked with acting in 

the interests of shareholders, the trust’s 

board Directors are responsible for 

negotiating the management fee, 

monitoring performance and taking action if 

it falls short. While this extra level of 

oversight in the trust structure should be 

welcomed, Questor must acknowledge that 

boards have not always covered 

themselves in glory: history is littered with 

examples of inaction and inertia. However, 

things appear to be improving. Last year 

boards oversaw 10 manager changes, 

twice as many as in 2019, while the number 

of trust wind-ups increased from seven to 

10. The Association of Investment 

Companies also recorded 32 fee cuts – 

admittedly fewer than the 37 the previous 

year – and five mergers, compared with 

four in 2019. While 2020 was a year of 

progress, there is more work to be done. 

Some say there is scope for boards to be 

more proactive with mergers (even if the 

cynical among you may liken it to turkeys 

voting for Christmas). Mick Gilligan of Killik 

& Co, the wealth manager, pointed to 

swathes of trusts that have a market value 

of less than £250 million, a level considered 

too small for many professional investors. 

“When a fund goes above that size it tends 

to go into the FTSE All-Share index, so you 

get buying activity from index tracking 

funds. If we take Mr Gilligan’s £250 million 

threshold, a quick scan of the U.K. equity 

income sector suggests there is scope for 

consolidation among Aberdeen Standard 

Investments’ trusts. Admittedly, Shires 

Income differs from its larger stablemates 

Dunedin Income Growth and Murray 

Income because it invests in both shares 

and bonds. It could also be worth keeping 

an eye on Gresham House Strategic and 

Strategic Equity Capital, as they are 

managed by the same group and have 

clear similarities; both adopt a “private 

equity” style approach to smaller 

companies by engaging with management 

teams to bolster earnings growth. Even as 

an independent trust Gresham House 

Strategic looks attractive: its “value” focus 

leaves it well positioned to tap into any 

recovery in such shares we see this year. 

Hopefully its share price rise of 38.6% since 

we tipped it last November is a sign of 

things to come. Hold. Questor says, “Hold”. 

Daily Mail 

Premier Inn owner Whitbread axes 1,500 

jobs as sales plunge due to coronavirus 

restrictions - but it says cuts are less 

than expected: Whitbread has confirmed it 

has axed 1,500 jobs as sales plunged. The 

Premier Inn owner saw sales more than 

halve after coronavirus restrictions forced 

swathes of its estate, including hotels, to 

close. 

British Gas owner Centrica manages to 

curb customer exits for the first time in 

years with 6.9 million clients staying put: 

The owner of British Gas has put the 

brakes on the number of customers 

switching to other energy suppliers in the 

last six months. Centrica announced it still 

Click here to open an account 
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has around 6.9 million energy customers in 

the U.K., the same level as it reported in 

July last year. 

Brexit casts a cloud over Tesco's festive 

feat as delivery woes hit Ireland: Tesco 

became the latest supermarket to serve up 

a sales feast over Christmas, but problems 

on the island of Ireland cast a shadow over 

the results. 

The Scottish Herald 

Technology firms prosper as 

coronavirus crisis boosts demand: 

Shares in Scottish companies out-

performed wider stock markets last year 

helped by the country’s strength in sectors 

such as life sciences and technology, an 

analysis has found. 

IOD Scotland head quits to join 

upmarket property specialist: Malcolm 

Cannon, who is credited with helping turn 

the Hunter wellie from farmyard wear into a 

major fashion brand, has become a senior 

member of the management team at 

upmarket residential property specialist 

Simpson & Marwick. 

Further gains for STV as advertising 

recovery from spring crash continues: 

Shares in STV surged by almost 15% after 

a second-half rally in Scottish and digital 

advertising led the broadcaster to predict 

that operating profits for 2020 will be 

“comfortably ahead” of previous market 

expectations. 

The Scotsman 

Glasgow housing association lands £45 

million funding package from RBS: 

Shettleston Housing Association in 

Glasgow has landed a £45 million funding 

package to refinance existing loans and 

enable completion of its new build 

development programme within the area. 

Edinburgh boost as fintech EedenBull 

seals five-year agreement with 

Australian banking giant: Financial 

technology outfit EedenBull has sealed a 

five-year agreement with National Australia 

Bank (NAB), in a move that will provide a 

boost for its growing Edinburgh operation. 

Vaccine rollout sparks surge of ‘silver 

tourists’ booking staycation holidays: 

The promise of a Covid-19 vaccine has 

sparked a rush of pensioners booking up 

coach trips for staycations in Scotland and 

the U.K. this year. 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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