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UK Market Snapshot 
UK markets finished in the green yesterday, helped by gains in mining and banking sector 

stocks. Lookers surged 14.4%, after the auto retailer forecasted its annual profit to be 

materially ahead of analysts’ estimates. Sage Group jumped 4.1%, after a top broker 

upgraded its rating on the stock to ‘Buy’ from ‘Neutral’. Anglo American climbed 3.2%, after 

the company announced the demerger of its thermal coal operations in South Africa. Dunelm 

advanced 2.5%, after the homewares group reported a drop in its third quarter sales. 

Johnson Matthey added 1.5%, after the specialty chemicals company announced that it 

expects to report upbeat annual performance, after announcing a strategic review of its 

health business. Moneysupermarket Group rose 0.1%, despite going ex-dividend. The FTSE 

100 advanced 0.8%, to close at 6,942.2, while the FTSE 250 rose 0.4%, to end at 22,247.5.  

US Market Snapshot 
US markets closed higher yesterday, supported by gains in technology sector stocks. Twitter 

advanced 3.2%, amid reports that the company held talks in recent months to acquire audio-

based social network, Clubhouse for a consideration of around $4.0 billion. On the flipside, 

Box declined 9.4%, after the cloud company announced a new $500.0 million strategic 

investment in convertible preferred stock from KKR, which will mainly be used for a Dutch 

auction stock repurchase. Canopy Growth slid 4.8%, after the company agreed to buy 

Supreme Cannabis Co., for about C$435 million. Constellation Brands dropped 4.6%, despite 

reporting upbeat results in the fourth quarter. GameStop fell 4.3%, after the video game 

retailer announced that it would appoint Chewy co-founder, Ryan Cohen to the Chairman 

role. The S&P 500 gained 0.4%, to settle at 4,097.2. The DJIA rose 0.2%, to settle at 

33,503.6, while the NASDAQ added 1.0%, to close at 13,829.3.  

Europe Market Snapshot 
European markets finished higher yesterday, on optimism over economic recovery. Telenor 

advanced 2.1%, following news that the telecom company and Axiata Group are in advanced 

talks regarding a deal to merge their Malaysian mobile operations, Digi and Celcom. ABB 

rose 0.3%, after the company launched a new share buyback program. On the contrary, 

Gerresheimer dropped 2.1%, despite reporting a rise in its first quarter profit and confirming 

its annual outlook. SSAB shed 0.8%. The company signed a collaboration deal with Volvo 

Group on research, development, serial production and commercialization of vehicles to be 

made of fossil-free steel. Aareal Bank slid 0.7%, after the company rejected the demand by 

Petrus Advisers for a partial replacement of Supervisory Board members. The FTSEurofirst 

300 index gained 0.6%, to settle at 1,681.7. The German DAX Xetra rose 0.2%, to settle at 

15,202.7, while the French CAC-40 added 0.6%, to close at 6,165.7.  

Asia Market Snapshot 
Markets in Asia are trading mostly lower this morning. In Japan, Sapporo Holdings and uji 

Electric have advanced 3.0% and 3.1%, respectively. Meanwhile, Isuzu Motors and Alps 

Alpine have fallen 1.1% and 1.3%, respectively. In Hong Kong, Alibaba Group Holding and 

Alibaba Health Information Technology have dropped 1.6% and 1.8%, respectively. 

Meanwhile, CNOOC and Hong Kong & China Gas have risen 0.5% and 0.7%, respectively. 

In South Korea, Jin Air and Chin Yang Chemical have declined 3.6% and 3.9%, respectively. 

Meanwhile, Miwon Holdings and Shin Hwa Silup have climbed 14.0% and 14.3%, 

respectively. The Nikkei 225 index is trading 0.4% higher at 29,819.7. The Hang Seng index 

is trading 0.8% down at 28,784.3, while the Kospi index is trading 0.2% lower at 3,136.1.  
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S&P 500 4,097.2  0.4% 1.9% 5.7% 49.0%

DJIA 33,503.6  0.2% 1.1% 5.2% 43.0%

Nasdaq 13,829.3  1.0% 2.6% 5.8% 70.9%

Nikkei 225* 29,819.7  0.4% 1.1% 2.3% 53.5%

Shanghai Composite* 3,456.7  -0.7% 0.5% 3.7% 23.7%
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FTSE 100 6,942.2  0.8% 3.0% 3.1% 22.3%

FTSE 250 22,247.5  0.4% 2.4% 4.0% 40.2%

DJSTOXX 50 3,373.4  0.8% 1.2% 3.8% 21.9%

FTSEurofirst 300 1,681.7  0.6% 1.1% 3.9% 31.1%

German DAX 30 15,202.7  0.2% 0.6% 5.3% 47.1%

France CAC 40 6,165.7  0.6% 1.0% 4.1% 38.8%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Serabi Gold Plc Final USD 0.14                          57.10                                        

 e-Therapeutics Plc  Final GBP (1.30)                        0.20                                          

 Dunedin Income Growth Investment Trust Plc  Final GBP - -

 UK OIL & GAS Plc  Final GBP - -

 Alba Mineral Resources Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading marginally lower at $63.17 per barrel, ahead of Baker Hughes 

oil rig count data, scheduled to be released later today. Yesterday, the contract climbed 0.06% or $0.04, to settle at $63.20 per barrel. 

❑ At 0330GMT today, Gold futures contract is trading 0.24% or $4.30 lower at $1752.50 per ounce. Yesterday, the contract climbed 

0.96% or $16.70, to settle at $1756.80 per ounce, amid weakness in the US Dollar and drop in the US Treasury yields. 

❑ At 0330GMT today, BTC is trading 0.60% higher against the 

USD at $58027.26. Yesterday, BTC advanced 2.58% against 

the USD to close at $57679.15. In a key development, Atari has 

announced that it has formed two new divisions namely Atari 

Gaming and Atari Blockchain as part of an organizational shuffle 

within the company. In another development, Cross-chain asset 

bridge and application hub, ChainSwap, has raised $3.0 million 

through a strategic funding round in a bid to accelerate its vision 

of creating a multi-chain and multi-asset application hub. 

❑ At 0330GMT today, the EUR is trading 0.08% lower against the USD at $1.1904, ahead of Germany’s industrial production, trade and 

current balance data, all for February, due in a few hours. Yesterday, the EUR strengthened 0.39% versus the USD, to close at 

$1.1914, after Euro-zone’s producer prices rose more than anticipated in February. Separately, Germany’s factory orders advanced for 

a second consecutive month in February. In other economic news, the US initial jobless claims unexpectedly advanced for a second 

straight week in the week ended 2 April 2021. 

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.3735, ahead of the UK house price data for March, 

slated to release later today. Yesterday, the GBP weakened 0.01% versus the USD, to close at $1.3735. On the data front, the UK 

construction PMI grew at its fastest pace since 2014 in March. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK construction PMI jumped more than anticipated in March 

In UK, the construction PMI climbed to 61.70 in March, compared to a level of 53.30 in the previous month. Markets were expecting the 

construction PMI to rise to a level of 54.60. 

Euro-zone’s PPI advanced more than expected in February 

In the Eurozone, the producer price index (PPI) rose 1.50% on a YoY basis in February, compared to a revised rise of 0.04% in the prior 

month. Market expectations were for the PPI to rise 1.40%. 

German factory orders climbed as expected in February  

In Germany, the seasonally adjusted factory orders recorded a rise of 1.20% on a MoM basis in February, at par with market expectations 

and compared to a revised rise of 0.80% in the prior month.  

US initial jobless claims unexpectedly rose in the week ended 2 April 2021 

In the US, the number of initial jobless claims unexpectedly rose to a level of 744.00 K in week ended 2 April 2021, compared to a revised 

reading of 728.00 K in prior week. Markets were expecting the initial jobless claims to record a fall to a level of 680.00 K. 

China’s CPI advanced more than expected in March 

In China, the consumer price index (CPI) climbed 0.40% on a YoY basis in March, compared to a fall of 0.20% in the prior month. Markets 

were expecting the CPI to record a rise of 0.30%. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 30166.74 1066.23 3.7% 10.2% -2.2%

Software & Computer Services 2093.01 69.03 3.4% 9.7% 25.0%

Beverages 25027.35 824.62 3.4% 7.9% 26.3%

Automobiles & Parts 4896.63 154.39 3.3% 4.2% 57.5%

Construction & Materials 7725.28 192.91 2.6% 1.7% 49.3%

Click here to open an account 

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil & Gas Producers 5007.45 -38.54 -0.8% -8.2% -7.9%

Travel & Leisure 9303.07 -35.63 -0.4% 1.0% 54.1%

Nonlife Insurance 3231.62 -10.40 -0.3% 0.7% 26.8%

https://www.guardianstockbrokers.com/create-account
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The Times 

Sanjeev Gupta warns creditors are 

risking jobs: Sanjeev Gupta has warned 

his creditors that their “dangerous and 

cavalier behaviour” threatens tens of 

thousands of British jobs. 

Biden’s global corporate tax would 

recoup $300 billion a year: Governments 

across the world would raise an extra $300 

billion in revenue every year if U.S. plans 

for a global minimum corporate tax rate of 

21% are adopted, experts have calculated. 

Work from home? Work from anywhere 

in the world, says Revolut: Revolut has 

told its employees that they can spend up 

to two months a year working from abroad. 

Uniqlo owner Fast Retailing in full bloom 

after China sales boom: The owner of the 

Uniqlo clothing brand proved among the 

most resilient retailers of the pandemic as 

its trading in China helped it to bypass the 

worst of the downturn in Europe and the 

U.S. 

Dunelm ready to welcome back eager 

shoppers: Dunelm Group expects to end 

the year “modestly ahead” of market 

forecasts as it gears up for reopening. 

OneSavings suffers smaller than feared 

£20 million hit over suspected fraud: 

OneSavings Bank has suffered a smaller 

than expected £20 million hit from a 

suspected fraud that has been discovered 

at one of its customers. 

Woodford’s picks put another dent in 

assets of Schroder U.K. Public Private 

Trust: A series of writedowns at an 

investment trust founded by the fallen fund 

manager Neil Woodford has knocked the 

value of its assets by a fifth. 

Poor forecasts cost £1.5 million for 

National Grid: The National Grid division 

responsible for keeping Britain’s lights on 

has agreed to pay £1.5 million after the 

energy regulator found it had issued 

inaccurate forecasts of power demand. 

Semiconductor shortage hits Apple 

production of MacBooks and iPads: 

Production of Apple’s MacBooks and iPads 

has been postponed because of the global 

shortage of semiconductors, according to a 

Japanese newspaper. 

Tencent bet wins billions for investor 

Prosus: The biggest shareholder in the 

Chinese conglomerate Tencent has sold a 

2% stake in the business for $14.7 billion, 

cashing in one of the most lucrative ever 

bets on technology. 

Roll on the return of cinema, says 

Everyman Media head: The past year may 

have been akin to a horror movie for 

Cineworld, but one of its smaller rivals 

insists that cinemas have a strong future. 

Nomura investigates $2 billion loss on 

Archegos failure: Japan’s biggest bank is 

investigating how it has racked up an 

estimated $2 billion of losses from the 

failure of Archegos Capital Management. 

The Independent 

Beijing overtakes New York as 

billionaire capital of the world for first 

time: Beijing now has more billionaires than 

any other city in the world, narrowly beating 

New York which held the ranking for the 

last seven years. 

Financial Times 

Anglo American to demerge South 

African coal assets: Anglo American is to 

transfer its South African thermal coal 

assets into a new company, in a move to 

exit the polluting resource amid growing 

investor pressure. 

To Read More Click Here 

BlackRock secures largest-ever ETF 

launch as green investing wave builds: 

Institutional investors have put $1.25 billion 

into a new U.S. fund aimed at identifying 

the winners of the transition to a low-carbon 

world, making it the largest exchange 

traded fund launch ever and 

underscoring the surging demand for ESG 

products. 

To Read More Click Here 

Refinitiv’s trading services hit by 5-hour 

outage: Refinitiv, the data and trading 

provider owned by London Stock Exchange 

Group, suffered a five-hour outage on 

Thursday that knocked out some of its most 

widely used services. 

To Read More Click Here 

U.S. Senate banking Chair queries Credit 

Suisse and other banks on Archegos: 

The Chair of the U.S. Senate banking 

committee has written to four major banks, 

including Credit Suisse and Nomura, 

seeking answers about the implosion of 

Archegos Capital, in a sign that lawmakers 

in Washington are ramping up scrutiny of 

family offices and their lenders. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” International Biotechnology. 

• The Times (Tempus share tips): “Buy” Johnson Matthey; “Hold” Motorpoint; “Buy” Lookers. 

• Daily Mail: The heads of LV are facing calls to come clean over the money they stand to make after agreeing to sell the 178-year-old 

insurer to private equity. 

• The Times: The Bollinger family have agreed a deal to buy the renowned Ponzi Vineyards in Oregon, a producer of pinot noir for half a 

century. 

• The Times: Anglo American is to spin out its South African thermal coal operations into a new company that will test the appetite of 

London investors to own a miner dedicated to the polluting fuel. 

• The Times: John Laing Group and Macquarie Capital have set up Brigid Investments to fund rental housing built and managed by 

McCarthy Stone, Britain’s biggest developer of retirement homes. 

• The Times (Comment): Anglo washes hands of dirty coal. 

Click here to open an account 
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Bain nears $8 billion deal to buy Hitachi 

Metals: Bain Capital is closing in on an $8 

billion deal to acquire Hitachi Metals after a 

consortium led by the U.S. private equity 

group was granted exclusive negotiating 

rights for the Tokyo-listed materials group, 

according to people with direct knowledge 

of the discussions. 

To Read More Click Here 

Axa IM places €800 million bet on return 

to the office in Europe: One of the world’s 

largest asset managers has raised almost 

€1 billion to develop offices in Europe, 

betting that demand for modern 

workspaces will bounce back after the 

pandemic. 

To Read More Click Here 

African Union halts AstraZeneca vaccine 

purchases over supply concerns: The 

African Union has decided to stop plans to 

secure Oxford/AstraZeneca coronavirus 

vaccines because of supply concerns from 

India’s Serum Institute. 

To Read More Click Here 

Spain and Italy to restrict AstraZeneca’s 

Covid jab to over-60s: Spain and Italy 

have moved to limit the use of the Oxford/

AstraZeneca vaccine to people aged above 

60, in shifts that will complicate the 

countries’ efforts to step up their 

vaccination programmes.  

To Read More Click Here 

AstraZeneca vaccine guidance leaves 

U.K. facing challenges over supply and 

hesitancy: The NHS and ministers face 

two main challenges as they try to keep the 

U.K.’s vaccination rollout on track, after 

regulators advised that adults under the 

age of 30 should be offered alternatives to 

Oxford/AstraZeneca. 

To Read More Click Here 

Babcock braced for big asset 

writedown: Babcock International is 

preparing to write down the value of its 

assets by several hundred million pounds 

as the new Chief Executive of Britain’s 

second-biggest defence contractor seeks to 

draw a line under previous management.  

To Read More Click Here 

ACS approaches Atlantia with €10 billion 

offer for Italian motorway network: 

Spanish construction group ACS has 

approached Italy’s Atlantia to buy the 

country’s largest motorway network for up 

to €10 billion, offering to outbid a group led 

by Italy’s state-controlled investment fund, 

according to a letter obtained by the 

Financial Times.  

To Read More Click Here 

Johnson Matthey rides out pandemic in 

better shape than expected: U.K. 

industrial group Johnson Matthey is the 

latest European manufacturer to survive the 

pandemic in better shape than expected 

after a strong recovery in China’s auto 

market underpinned profits. 

To Read More Click Here 

Amazon vote count shows Alabama 

unionisation effort trailing: Amazon 

looked on course to defeat an effort to 

unionise workers at its warehouse in 

Bessemer, Alabama, with 49% of ballots 

counted in a vote that is being closely 

watched by the U.S. labour movement. 

To Read More Click Here 

Fashion retailer Asos expects online 

demand to outlast pandemic: Asos, the 

online fashion retailer, said that better-than-

expected first-half profits had boosted the 

company’s full-year outlook and predicted 

that more consumers would continue to 

shop on the web once the pandemic has 

faded. 

To Read More Click Here 

Co-op to repay furlough assistance but 

keep hold of rates relief: The Co-

operative Group said it would repay about 

£15 million of furlough scheme assistance 

that it received from the U.K. government, 

but has reiterated its refusal to return £66 

million of business rates relief. 

To Read More Click Here 

Apple engineer likened App Store 

security to ‘butter knife in gunfight’: A 

senior Apple engineer compared the 

defences of its App Store against malicious 

actors to “bringing a plastic butter knife to a 

gunfight”, according to legal documents 

released on Thursday. 

To Read More Click Here 

ShareChat valued at $2 billion after 

India’s TikTok ban: Indian social media 

firm ShareChat has raised more than half a 

billion dollars to grow its popular short-video 

app Moj, just months after the Indian 

government banned ByteDance-owned rival 

TikTok from the country. 

To Read More Click Here 

U.K. software reseller sues Microsoft for 

£270 million: A British company is suing 

Microsoft for £270 million in damages in the 

English High Court, alleging that the U.S. 

company is trying to crush a multibillion-

dollar market in second-hand versions of its 

software. 

To Read More Click Here 

Lex:  

Box/KKR: private equity group is not 

quite a white knight: Boardroom dynamic 

at online data storage company just grew 

more complicated. 

To Read More Click Here 

Offices: homeworking will save 

employers billions: Expect heads at 

companies already suffering margin 

pressures to cut workplaces down to size. 

To Read More Click Here 

International tax: American revolution 

targets global winners: Success is not 

assured but the U.S. has enough clout to 

engineer a deal. 

To Read More Click Here 

The Daily Telegraph 

AstraZeneca Chief must do more to 

defend vaccine, says investor: 

AstraZeneca Chief Executive Pascal Soriot 

has come under fire from investors for 

failing to defend its coronavirus vaccine 

amid questions about its safety. 

BMW surges as car sales rev up ahead 

of reopening: The car industry is revving 

up for a post-pandemic recovery as 

manufacturers and dealers report booming 

sales. 

Debenhams stores to reopen for closing

-down clearance sale: Debenhams will 

hold closing-down sales at almost 100 

stores from Monday to dispose of remaining 

stock before they permanently close on 

May 15. 

The Questor Column: 

Questor: healthcare trust shakes up 

leadership as our vaccine heroine 

makes her return: Investing in healthcare 

stocks would seem an obvious winning 

strategy during a global pandemic and so it 

Click here to open an account 
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has proved for three investment trusts 

tipped by Questor that specialise in this 

area. International Biotechnology, Biotech 

Growth and Worldwide Healthcare have all 

delivered solid returns since this column 

recommended that readers buy their 

shares. What’s perhaps surprising, 

however, is the relatively minor role of 

companies that provide coronavirus 

treatments in delivering those gains – 

doubly so given the involvement of Kate 

Bingham, former Chairman of the 

Government’s Vaccine Taskforce, in one of 

the trusts. None of the three owns shares in 

the companies behind the trio of leading 

coronavirus vaccines: AstraZeneca, Pfizer, 

BioNTech and Moderna. Biotech Growth 

has even actively avoided companies 

involved in Covid-19 treatments, believing 

their shares to be overvalued and the likely 

profits from their drugs slim given political 

pressure to deliver them at low cost. This 

column has had to look elsewhere for its 

virus winners, tipping BioNTech before its 

vaccine breakthrough for a 69% gain, while 

Avacta, supplier of “lateral flow” tests, has 

risen by 123% since our buy 

recommendation. Moderna has now been 

sold for a 94% gain. Questor is not 

complaining about the progress of the three 

healthcare trusts we have tipped, however. 

Shares in each have beaten the returns 

from the broader market for healthcare and 

biotechnology stocks over one, three, five 

and 10 years. But neither is this column 

resting on its laurels, particularly in the case 

of International Biotechnology given that 

Carl Harald Janson, manager of the trust 

for more than seven years, has stepped 

down. Lead management of the trust has 

been handed to Ailsa Craig, who has 

worked alongside Mr Janson since 2013, 

and Marek Poszepczynski, who joined a 

year later. Questor is reassured by Mr 

Janson’s successors’ long record of 

working alongside the manager. More 

stability is provided by Ms Bingham, who 

has been involved with the trust since the 

turn of the century and returned to run its 

small portfolio of unquoted investments in 

January after her time in charge of the 

Vaccine Taskforce. Ms Craig and Mr 

Poszepczynski, in charge of the quoted 

stocks that make up the bulk of the 

portfolio, inherit a fund in good shape. But 

the returns during Mr Janson’s tenure have 

been due in part to the narrowing of 

substantial discount to net asset value. Now 

trading at a small premium to NAV, the 

shares had languished as much as 20% 

below the value of the trust’s assets in 

2013. Strip away that tailwind to focus 

purely on the return generated by the trust’s 

assets and the figures aren’t quite as 

stellar. As analysts at Stifel, the broker, 

have noted, a five-year NAV return of 76% 

is no better than that of its benchmark, the 

Nasdaq Biotechnology Index, and trails 

rivals. Stifel analysts have focused on the 

unquoted part of the portfolio, managed by 

Ms Bingham and others. At 11% of the 

trust’s assets, they argue that it is too small 

to provide meaningful returns and question 

the level of transparency provided, which 

the trust is looking to address. “The 

healthcare start-ups into which the unlisted 

allocation is invested tend to be a slow-

moving area, taking many years to deliver 

results,” the analysts added. It is on this 

point that the trust suffers in comparison 

with Biotech Growth, which also invests in 

unquoted companies, albeit at a much later 

stage. International Biotechnology’s chief 

rival tends to back private companies in 

their last funding round before listing, as 

well as investing in them when they float. 

It’s a strategy that has reaped returns: two 

of the five biggest contributors to Biotech 

Growth’s gains in its last half-year results 

were the products of this process. This isn’t 

to say that International Biotechnology 

should ape the approach of its rival. A 

distinct approach from its racier peer, 

featuring bigger holdings in larger and more 

established biotech companies, gives 

investors a stake in a different part of the 

market. But if its returns lag its rivals’ for too 

long the hard-won premium may not be 

around forever. We'll hold for now. Questor 

says, “Hold”. 

Daily Mail 

Car dealer Lookers shares in overdrive 

after unexpectedly strong sales during 

first three months of the year: Investors 

rushed to snap up shares in Lookers after 

the car dealer said it would smash profit 

forecasts following a lockdown sales boom. 

Sales were unexpectedly strong during the 

first three months of the year even though 

all the company’s sites were forced to 

close. 

British Land's Broadgate deal is a 'vote 

of confidence' in the struggling London 

office market: One of Britain's largest 

landlords hailed a major 'vote of confidence' 

in the London office market after letting 

almost one third of a flagship development. 

British Land has leased 134,000 sq ft at 

One Broadgate in the heart of the City to 

global property agent Jones Lang LaSalle 

(JLL) for 15 years in what is thought to be 

one of the biggest deals in the capital this 

year. 

LV heads face questions over the 

windfalls they stand to make from £530 

million sale to private equity giant Bain: 

The heads of LV are facing calls to come 

clean over the money they stand to make 

after agreeing to sell the 178-year-old 

insurer to private equity. Chief Executive 

Mark Hartigan was left red-faced after a 

damning report into the £530 million 

takeover by U.S. giant Bain Capital called 

his motives into question. 

The Scottish Herald 

Diageo unveils world's 'greenest' Scotch 

whisky bottle: Distiller Diageo has said it 

has collaborated in a successful pilot 

project to pioneer "the lowest carbon 

footprint glass bottles ever produced for a 

Scotch whisky brand". 

Japanese restaurant Katsu to open in 

Glasgow this month, after launch 

delayed by pandemic: Japanese 

restaurant Katsu is to open in Glasgow later 

this month, after its launch was delayed by 

the coronavirus pandemic. 

LumiraDx, creating 500 Scottish jobs, 

doubles Lanarkshire footprint: A point of 

care diagnostics testing company has 

doubled its footprint in Lanarkshire amid a 

massive £78 million Scottish expansion 

push. 

Oil giant gets $100 million U.K. tax 

refunds amid slump: Royal Dutch Shell 

has received U.K. tax refunds worth around 

$100 million (£73 million) after the costs of 

decommissioning the giant Brent field 

mounted. 

Aberdeen specialists help tackle North 

Sea corrosion threat: A chemicals 

specialist has won multi-million pound 

orders from North Sea oil and gas firms for 

a corrosion inhibitor that it developed in 

Aberdeen. 

Lanarkshire's Bell Group bought out by 

management: The Bell Group, the 

Lanarkshire firm which claims to be the 

U.K.’s largest commercial decorating 

contractor, has hailed a management buy-

out. 
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The Scotsman 

Edinburgh fintech Level E Research nets 

£1.2 million from private investors: An 

Edinburgh-based financial technology start-

up has raised £1.2 million from a group of 

private investors. 

Scottish accountancy firm French 

Duncan hails £110 million of lockdown 

deal activity: Chartered accountancy firm 

French Duncan has hailed £110 million of 

lockdown deal activity while under new 

leadership. 

Hamilton family firm becomes 100th 

Scottish business to adopt employee 

ownership trust: A family-run Hamilton 

retailer set up more than 50 years ago has 

become the 100th Scottish business to 

switch to employee ownership. 

Former Tesco head pumps more money 

into Edinburgh firm whose wearable 

tech can predict sports injuries: An 

Edinburgh-based firm whose wearable 

technology can predict sports injuries 

before they happen has raised a seven-

figure sum of money to pump up its growth. 
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