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UK Market Snapshot 
UK markets finished in the green yesterday, supported by gains in mining and energy sector 

stocks. QinetiQ Group climbed 8.9%, after announcing that its annual results were set to beat 

market expectations, following a strong fourth quarter. Robert Walters advanced 6.3%, after 

the recruiting company forecasted upbeat full year profit. Glencore rose 5.4%, after a top 

broker upgraded its rating on the stock to ‘Buy’ from ‘Neutral’. AstraZeneca added 1.5%, after 

China’s health regulator approved the drugmaker’s lung cancer treatment, Tagrisso, as 

adjuvant treatment for patients with early-stage lung cancer. On the other hand, Tesco 

dropped 2.0%, after the grocery chain reported a decline in its annual pretax profit. 

Restaurant Group fell 1.1%, after a top broker downgraded its rating on the stock to ’Neutral’ 

from ‘Overweight’. The FTSE 100 advanced 0.7%, to close at 6,939.6, while the FTSE 250 

rose 0.4%, to end at 22,355.5.  

US Market Snapshot 
US markets closed mostly lower yesterday, amid sell off in technology sector stocks. Bed 

Bath & Beyond declined 12.2%, after the retailer reported a drop in its net sales in the fourth 

quarter. JPMorgan Chase fell 1.9%, despite reporting higher than expected revenue and 

profit in the first quarter. On the flipside, Moderna climbed 6.9%, after a new data showed 

that the drugmaker’s Covid vaccine was more than 90% effective six months after the second 

shot. Wells Fargo advanced 5.5%, after the company reported better than expected results in 

the first quarter. Goldman Sachs Group added 2.3%, after the company reported upbeat 

results in the first quarter. JetBlue Airways rose 0.3%, after a top broker upgraded its rating 

on the stock to ‘Overweight’ from ‘Underweight’. The S&P 500 slipped 0.4%, to settle at 

4,124.7. The DJIA rose 0.2%, to settle at 33,730.9, while the NASDAQ shed 1.0%, to close at 

13,857.8.  

Europe Market Snapshot 
European markets finished mostly higher yesterday, amid upbeat corporate earnings reports. 

LVMH Moet Hennessy Louis Vuitton climbed 2.9%, after the luxury goods company reported 

better than expected sales in the first quarter, amid strong performance by flagship brands. 

SAP advanced 1.1%, after the business software maker raised its annual revenue outlook, 

citing a sharp rise in new cloud business. Covestro added 0.7%, after the company raised its 

earnings and operating cash flow guidance for the current year. Credit Suisse Group 0.1%, 

as the lender has highlighted around $2.3 billion in problematic loans in its Greensill Capital 

funds. Meanwhile, HELLA GmbH & Co. KGaA dropped 2.4%, despite reporting a rise in its 

adjusted earnings before interest and taxes for the first nine months of fiscal year 2020/2021. 

The FTSEurofirst 300 index gained 0.2%, to settle at 1,680.1. The German DAX Xetra fell 

0.2%, to settle at 15,209.2, while the French CAC-40 added 0.4%, to close at 6,208.6.  

Asia Market Snapshot 
Markets in Asia are trading mostly higher this morning. In Japan, Mitsubishi Heavy Industries 

and JXTG Holdings have advanced 2.5% and 2.7%, respectively. Meanwhile, Taiyo Yuden 

and West Japan Railway have dropped 1.7% and 1.8%, respectively. In Hong Kong, Alibaba 

Health Information Technology and Techtronic Industries have fallen 1.8% and 2.0%, 

respectively. Meanwhile, Wharf Real Estate Investment and Shenzhou International Group 

Holdings have risen 0.4% and 0.5%, respectively. In South Korea, Choil Aluminum and 

Hanmi Science have climbed 10.7% and 12.4%, respectively. Meanwhile, Digital Power 

Communications and Green Chemical have declined 6.6% and 7.8%, respectively. The 

Nikkei 225 index is trading 0.1% higher at 29,657.7. The Hang Seng index is trading 1.2% 

down at 28,564.3, while the Kospi index is trading 0.2% higher at 3,187.7.  
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S&P 500 4,124.7  -0.4% 1.1% 3.9% 44.9%

DJIA 33,730.9  0.2% 0.9% 2.4% 40.8%

Nasdaq 13,857.8  -1.0% 1.2% 3.0% 62.7%

Nikkei 225* 29,657.7  0.1% -0.4% -0.5% 50.8%
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DJIA at London close 33,873.9 3:30*Time - GM T
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FTSE 100 6,939.6  0.7% 0.8% 2.8% 19.8%

FTSE 250 22,355.5  0.4% 0.9% 3.9% 39.0%

DJSTOXX 50 3,363.0  0.3% 0.4% 3.1% 19.3%

FTSEurofirst 300 1,680.1  0.2% 0.5% 3.1% 28.3%

German DAX 30 15,209.2  -0.2% 0.2% 5.2% 42.2%

France CAC 40 6,208.6  0.4% 1.3% 2.9% 37.2%
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 THG Plc Final GBP (0.03)                        1,612.13                                  

 Epwin Group Plc  Final GBP 0.03                          239.50                                     

 Non-Standard Finance Plc Final GBP (0.06)                        173.40                                     

 Serica Energy Plc  Final GBP 0.07                          143.59                                     

 Oxford Biomedica Plc Final GBP (0.04)                        85.76                                        

 Puretech Health Plc  Final USD 0.43                          17.00                                        

 Rockhopper Exploration Plc Final USD (0.02)                        3.70                                          

 Europa Oil & Gas Holdings Plc  Interim GBP (0.01)                        1.31                                          

 Sterling Energy Plc Final USD - -

 Intelligent Ultrasound Group Plc  Final GBP - -

 Sound Energy Plc Final GBP - -

 Fireangel Safety Technology Group Plc  Final GBP - -

 Star Phoenix Group Ltd Interim USD - -

 Microsaic Systems Plc  Final GBP - -

 Metalnrg Plc Final GBP - -

 Chelverton Growth Trust Plc  Interim GBP - -

 John Lewis Of Hungerford Plc Interim GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one month futures contract is trading 0.26% or $0.17 higher at $66.75 per barrel. Yesterday, the 

contract climbed 4.57% or $2.91, to settle at $66.58 per barrel, after the International Energy Agency lifted its demand outlook for crude 

and as the Energy Information Administration reported that the US crude oil inventories dropped more than expected by 5.9 million 

barrels in the week ended 9 April 2021. 

❑ At 0330GMT today, Gold futures contract is trading 0.27% or $4.60 higher at $1739.50 per ounce. Yesterday, the contract declined 

0.65% or $11.30, to settle at $1734.90 per ounce. 

❑ At 0330GMT today, BTC is trading 1.21% higher against the 

USD at $63141.24. Yesterday, BTC declined 1.28% against the 

USD to close at $62384.18. In a key development, crypto wallet 

provider, Exodus Movement Inc., announced that it has raised 

more than $59.0 million in just five days through a public 

offering. In another development, Dubai’s Department of 

Economic Development and the Dubai International Financial 

Centre have signed an agreement to expand their Know Your 

Customer platform to financial institutions across the United 

Arab Emirates. 

❑ At 0330GMT today, the EUR is trading 0.05% lower against the USD at $1.1974, ahead of Germany’s inflation data for March, due in a 

few hours. Additionally, investors await the US weekly initial jobless claims data, housing market index data for April, retail sales and 

industrial production data for March, scheduled to release later today. Yesterday, the EUR strengthened 0.27% versus the USD, to 

close at $1.1980. On the data front, Euro-zone’s industrial production fell less than market expectations in February. In other economic 

news, the US mortgage applications declined in the week ended 9 April 2021. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.3774. Yesterday, the GBP strengthened 0.21% versus 

the USD, to close at $1.3779. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Euro-zone industrial production declined less than expected in February 

In the Euro-zone, industrial production fell 1.00% on a MoM basis in February, compared to an advance of 0.80% in previous month. Market 

expectations were for the seasonally adjusted industrial production to ease 1.10%. 

Fed’s Beige Book: US economy accelerated to a moderate pace 

According to the US Federal Reserve’s (Fed) latest Beige Book report, the US economy "accelerated to a moderate pace" from February to 

early April, amid rising rates of Covid-19 vaccinations, business reopenings and stimulus support. Further, the report indicated that the 

labour market in the US also improved as more people returned to work. The pace of hiring grew the most in the manufacturing, 

construction, and leisure and hospitality sectors. The Fed indicated that outlooks were more optimistic than in the previous report, boosted 

by the rapid rollout of COVID-19 vaccinations. 

US number of mortgage applications dropped in the week ended 9 April 2021 

In the US, the number of mortgage applications slid 3.70% on a weekly basis in the week ended 9 April 2021, compared to a drop of 5.10% 

in the prior week. 

Australia’s unemployment rate fell in March 

In Australia, the seasonally adjusted unemployment rate dropped to 5.60% in March, compared to a rate of 5.80% in prior month. Markets 

were expecting the unemployment rate to fall to 5.70%. 

Australian consumer inflation expectations dropped in April 

In Australia, the consumer inflation expectations eased to 3.20% in April, compared to 4.10% in the previous month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Industrial Metals 6443.20 207.65 3.3% 8.4% 154.2%

Oil & Gas Producers 5123.24 153.79 3.1% -7.9% -2.6%

Aerospace & Defence 3734.20 68.75 1.9% 2.0% 4.3%

Financial Services 12595.39 190.25 1.5% 6.0% 31.9%

Travel & Leisure 9236.49 134.95 1.5% -2.0% 53.9%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 4833.83 -51.38 -1.1% 1.5% 58.7%

Real Estate Investment & Services 2586.38 -24.74 -0.9% 5.6% 10.4%

Electricity 8904.58 -75.24 -0.8% 8.4% 27.5%

Food & Drug Retailers 4356.87 -35.09 -0.8% 3.8% 10.3%

Mining 22906.31 -158.96 -0.7% -6.5% 57.2%

Click here to open an account 

https://www.guardianstockbrokers.com/create-account


Daily Market Report 

5 www.guardianstockbrokers.com 

The Times 

Failed Flybe turned into Flymaybe by 

vulture fund: Flybe is seeking to return to 

the skies after a vulture fund completed a 

rescue deal for the collapsed airline. 

Bakery closure plan threatens jobs at 

Asda: More than a thousand Asda staff 

were said last night to be at risk of losing 

their jobs as the supermarkets group plans 

to close in-store bakeries. 

A bonus twice over in Deliveroo tech 

error: Deliveroo’s claims of having “world-

leading technology” were left sounding 

distinctly hollow after a “technical error” 

played havoc with a £16 million flotation 

bonus for its most experienced riders. 

HSBC shifts key executives from 

London to Hong Kong: Four senior heads 

at HSBC are relocating from London to 

Hong Kong as the bank pushes ahead with 

plans to tilt its business further towards fast-

growing Asian economies. 

NewRiver puts pubs on route to market: 

The property investment business that 

owns the Hawthorn pubs group is preparing 

to spin it off via an initial public offering. 

Fighting talk energises QinetiQ: Investors 

beat a path to QinetiQ’s door after the 

London-listed defence technology group 

said that it would beat the City’s full-year 

financial forecasts. 

Recruiting boost for Robert Walters: A 

rise in global hiring has prompted Robert 

Walters to upgrade its profit forecasts. The 

London-listed recruiter, which operates in 

more than 30 countries and specialises in 

jobs in finance, engineering, law, marketing 

and technology, said that market conditions 

had improved in all its main regions, 

including year-on-year quarterly growth in 

China, New Zealand, France and Spain. 

The Independent 

Ever Given: Suez Canal ship ready to 

move on, managers say after Egypt’s 

‘extremely disappointing’ decision to 

impound her: The Ever Given is ready to 

move towards the northern exit of the Suez 

Canal, its managers have said, as they 

described Egypt’s decision to impound her 

as “extremely disappointing”. 

Most of Europe will be green list by 17 

May, says easyjet CEO: The head of 

Britain’s biggest budget airline has called 

for all major European countries to be in the 

“green” category when international travel 

from the U.K. is permitted. 

Financial Times 

Coinbase valued at $76 billion in coming

-of-age moment for cryptocurrency: 

Stock market investors valued Coinbase at 

$75.9 billion in its debut on Nasdaq on 

Wednesday, the first listing of a major 

cryptocurrency exchange and a moment of 

validation for the digital asset class some 

12 years after the creation of bitcoin. 

To Read More Click Here 

General Atlantic pays up to exit 

controversial €300 million Greensill 

loan: General Atlantic is borrowing €300 

million from Goldman Sachs at a double-

digit interest rate in order to repay a 

controversial loan and distance itself from 

collapsed group Greensill Capital, 

according to two people familiar with the 

matter. 

To Read More Click Here 

Ponzi mastermind Bernard Madoff dies 

aged 82: Bernard Madoff, the investment 

manager who orchestrated the largest 

Ponzi scheme in history, has died, 

according to U.S. media reports. 

To Read More Click Here 

Trading and investment banking drive 

jump in Goldman revenues: Goldman 

Sachs more than doubled its revenue in the 

first quarter versus a year earlier and 

posted its highest return on equity since 

2009, as its traditional trading and 

investment banking businesses delivered 

bumper returns. 

To Read More Click Here 

JPMorgan earnings surge on 

strengthening U.S. economy: JPMorgan 

Chase’s earnings grew fivefold in the first 

quarter, as a strengthening U.S. economy 

allowed it to release more reserves for 

potential bad loans and rising investment 

banking fees propped up results. 

To Read More Click Here 

British Land buys up retail parks and 

warehouses in diversification push: 

British Land is buying up retail parks and 

warehouses in a bet that the online 

shopping boom stoked by coronavirus will 

continue, as the company diversifies away 

from shopping centres and older offices. 

To Read More Click Here 

Estate agent Foxtons under fire over 

Chief Executive’s bonus: Foxtons is 

facing criticism from investors and 

shareholder groups over its decision to 

award its Chief Executive almost £1 million 

in bonuses for a year in which it took 

government support and raised cash to see 

it through the pandemic. 

To Read More Click Here 

EU bets on BioNTech/Pfizer jab as 

Danes stop giving AstraZeneca: The 

European Union has unveiled plans to 

increase massively its supply of the 

BioNTech/Pfizer coronavirus vaccine, as 

Denmark became the first European 

country to end use of the Oxford/

AstraZeneca jab. 

To Read More Click Here 

AstraZeneca vaccine elicits stronger T-

cell response in elderly than Pfizer jab: 

The Oxford/AstraZeneca vaccine induced a 

stronger cellular immune response in 

elderly adults than the BioNTech/Pfizer 

shot, potentially providing more protection 

against severe Covid-19 and new virus 

variants. 

To Read More Click Here 

J&J vaccine pause threatens to dent 

public confidence, warn experts: The 

decision by U.S. health agencies to 

recommend a pause in the use of Johnson 

& Johnson’s Covid-19 vaccine threatens to 

damage public confidence in all coronavirus 

jabs even if it is quickly reversed, experts 

have warned. 

To Read More Click Here 

Aerospace industry warns of supply 

crunch from crisis at Liberty Steel: 

Britain’s aerospace industry has stepped up 

pressure on the government to intervene to 

help steel plants caught up in the financial 

crisis engulfing Sanjeev Gupta’s business 

empire, warning of rising concerns over a 

supply crunch. 

To Read More Click Here 

Newspaper Summary Click here to open an account 
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Toshiba CEO’s sudden resignation 

throws $20 billion CVC deal into doubt: 

The Chair of Toshiba’s board cast doubt on 

CVC’s proposed $20 billion buyout on 

Wednesday as the Japanese conglomerate 

confirmed the sudden resignation of its 

Chief Executive. 

To Read More Click Here 

Mexican broadcaster Televisa agrees 

$4.8 billion tie-up with Univision: 

Mexico’s top broadcaster Televisa and 

Univision of the U.S. have agreed a $4.8 

billion content merger backed by Japan’s 

SoftBank aimed at launching a Spanish-

language streaming service to take on the 

likes of Netflix. 

To Read More Click Here 

EasyJet plans more flights from May as 

it banks on borders reopening: EasyJet 

expects British tourists to travel freely to 

most European countries from next month, 

as it banks on borders reopening in time for 

the summer season. 

To Read More Click Here 

Tesco forecasts ‘strong’ recovery after 

£900 million pandemic hit: Tesco 

expected a “strong recovery” in profits in 

the current year after almost £900 million of 

additional costs related to the Covid-19 

pandemic held back its performance. 

To Read More Click Here 

Dell to get $10 billion dividend in 

VMware spin-off: Shares in Dell 

Technologies jumped 9% in after-market 

trading on Wednesday after the U.S. 

computer maker said it would receive a 

cash dividend of nearly $10 billion in 

connection with the spin-off of its stake in 

VMware, easing pressure on its balance 

sheet. 

To Read More Click Here 

Facebook faces investigation over leak 

of data of 530 million users: Facebook is 

under investigation for a possible breach of 

EU privacy laws after reports of a large-

scale data leak in which the personal 

information of 533 million users was shared 

online. 

To Read More Click Here 

Silver Lake pays $800 million for stake in 

Abu Dhabi AI group G42: Silver Lake has 

paid about $800 million for a stake in G42, 

an artificial intelligence and cloud 

computing group with links to Abu Dhabi’s 

ruling family, in a move that strengthens the 

U.S. private equity firm’s ties with the 

wealthy emirate. 

To Read More Click Here 

O2-Virgin Media £31 billion merger 

cleared by U.K. competition watchdog: 

The U.K. competition watchdog has 

provisionally cleared Virgin Media’s £31 

billion tie-up with mobile operator O2 after 

finding it was unlikely to lead to reduced 

competition or higher prices for wholesale 

mobile services. 

To Read More Click Here 

Lex:  

Goldman Sachs: a stellar ROE, an even 

better ROA: U.S. bank enjoys return to 

form even if it may be fleeting. 

To Read More Click Here 

LVMH: the unstoppable rise of luxury’s 

€299 billion behemoth: Europe’s most 

valuable company is just as much of a 

pandemic winner as U.S. tech giants. 

To Read More Click Here 

Coinbase: supersize listing rests on 

bitcoin price: Investors must be crypto 

believers — or speculators cynically 

hitching a ride. 

To Read More Click Here 

The Daily Telegraph 

Former Met Police Chief drawn into 

Greensill scandal: The former 

Commissioner of the Metropolitan Police 

was a paid adviser to the collapsed lender 

at the centre of a lobbying scandal at the 

same time as working at the heart of 

Whitehall, The Telegraph can disclose. 

Tesco prepares for supermarket price 

war: The head of Tesco has vowed to 

continue waging a price war despite a 

Covid-hit to annual profits as supermarkets 

step up the battle to win customers. 

British Airways poised to restart U.S. 

flights: The head of British Airways says 

flights to the U.S. should restart 

immediately because of the swift vaccine 

rollout in both the U.K. and America, while 

easyJet expects to start operating more 

flights from late May. 

Hundreds of British Gas engineers to be 

sacked in 'fire and rehire' dispute: 

Hundreds of British Gas engineers were 

sacked on Wednesday following a bitter 

row over pay and conditions that has cast a 

shadow over Chief Executive Chris 

O'Shea's first year in office. 

The Questor Column: 

Questor: we were worried that these 

shares were overvalued but they have 

since gained 76%: Nervousness 

accompanied our advice in January last 

year to invest in Française des Jeux, 

operator of the French national lottery: the 

shares had already gained 18% since its 

recent flotation and we feared they were 

getting ahead of themselves. We needn’t 

have worried. From €23.50 at the time of 

our tip – when such was our caution that we 

said readers should wait for a setback to 

€21 before they bought – the shares have 

gained 76.3% to €41.45 (£36). What lies 

behind this dramatic rise? Much of the 

reason is something we have discussed 

often in this column in recent months: the 

enthusiasm on the part of American gaming 

companies for takeovers of European 

rivals. Already William Hill and Gamesys 

have fallen to U.S. bidders, while Entain 

had a narrow escape. More activity looks 

likely because of the size of the opportunity 

in America, where gaming has recently 

been legalised, and the lack of home-grown 

gaming technology to help U.S. firms 

exploit that opportunity. Although Française 

des Jeux is safe from a takeover itself 

thanks to the French government’s 22% 

stake and the state’s disinclination to allow 

national champions to fall to foreign 

bidders, the rise in valuations across the 

sector as a result of the takeover interest 

has boosted the French company’s share 

price too. A big jump in the dividend to 

€0.90, and consensus forecasts for a 

further increase to €0.97 next year, will not 

have done any harm. Although the 

company is safe from a bid itself, it could 

decide to make some acquisitions. It 

certainly has the financial strength to do so: 

it has net cash on its balance sheet. 

Questor does not view this prospect with 

great relish. Not only are takeovers often 

better for the shareholders of the target 

than for those of the acquirer but Française 

des Jeux, as a company only recently 

liberated from state control, has no 

experience in executing takeovers, a 

notoriously tricky business. The dangers of 

overpaying in what has become a hot 

sector are obvious. We have no particular 

reason to expect the company to bid for 

anyone but the possibility, on top of what 

Click here to open an account 

https://www.ft.com/content/4b6b39be-dea1-484c-a876-aeb59a101b01
https://www.ft.com/content/1b7dd854-0d01-44eb-a933-93a0e4fe63cb
https://www.ft.com/content/d8b8087c-bff1-4701-ba46-ccd700321024
https://www.ft.com/content/c83e5cec-fa09-41f4-b707-2c97a9a404e3
https://www.ft.com/content/b7b221cb-5899-4354-aa01-28b9a37c0d7c
https://www.ft.com/content/0bd7fc8f-cd62-4d57-96c4-bbee8d3deb71
https://www.ft.com/content/f18461ce-2e10-4a0e-9850-d26e9eea64fe
https://www.ft.com/content/469c105e-7232-45f2-916b-0850b062de5b
https://www.ft.com/content/085ef28c-6b02-4200-adca-4761cb132b6e
https://www.ft.com/content/c1b5a35a-e00c-43e5-b0ae-01a29d87a470
https://www.ft.com/content/b740dba6-f2fc-457a-a0a0-067f0754d1b3
https://www.guardianstockbrokers.com/create-account


Daily Market Report 

7 www.guardianstockbrokers.com 

already looks like a full price after the rapid 

gains we have enjoyed, makes us uneasy. 

Job Curtis, whose holding of the shares in 

his City of London investment trust 

prompted our tip, is sitting tight but this 

column will err on the side of caution and 

bank its very welcome profits. Questor 

says, “Sell”. 

The Scottish Herald 

Glasgow, Edinburgh Six by Nico reopen 

with circus menu: Glasgow chef Nico 

Simeone has hailed the return of the 

restaurant with news of a comeback 

inspired by memories of the circus. 

Fast fashion retailer welcomes 

reopenings as sales decline 66%: 

Fashion chain Quiz said it looked forward to 

further store reopenings following the Covid 

lockdown as it reported a 66% fall in sales 

to just under £40 million for the year to end 

March 2021. 

Law firm names new partners in 

Scotland: International law firm CMS has 

announced five partner promotions in 

Scotland as part of its largest-ever round of 

partner promotions globally. 

Retailer JD Sports expects bumper 

profits rebound as restrictions ease: 

Retailer JD Sports Fashion has said profits 

are set to rebound more strongly than 

expected over the year ahead as stores 

reopen after lockdown. 

The Scotsman 

Wealth planning firm with Edinburgh 

and Glasgow offices and 1,000 clients 

bought by English peer: A Scottish wealth 

advice firm with 1,000 clients and a team of 

22 has been acquired by a London-based 

peer. 

Aviation services giant John Menzies 

sets goal to turn green by 200th 

anniversary: Edinburgh-headquartered 

aviation services group John Menzies has 

set a goal of making 100% of its operations 

carbon neutral by the company’s 200-year 

anniversary in 2033. 

Scottish cloud computing group Iomart 

makes further key appointment under 

new head: Iomart, the Glasgow-

headquartered cloud computing group, has 

appointed a Chief Operating Officer to 

oversee day-to-day operations. 

Scottish architectural practice with 24 

staff switches to employee ownership: A 

Scottish architectural practice with 24 staff 

that works with community groups, housing 

associations and local authorities has 
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  

Risk Warning & Disclaimer 
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