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UK Market Snapshot 
UK markets finished mixed yesterday. Amigo Holdings Plc declined 10.6%, after announcing 

that it had entered an Asset Voluntary Requirement with Britain’s financial watchdog. St 

James’s Place fell 1.5%, following a rating downgrade on the stock to ‘Equal weight’ from 

‘Overweight’. G4S slid 0.3%, after the company again rejected GardaWorld’s £3.0 billion offer 

as the Canadian company posted full details of its 190.0p per share bid. On the flipside, 

InterContinental Hotels Group advanced 5.0%, after a top broker upgraded its rating on the 

stock to ‘Buy’ from ‘Hold’. Land Securities Group rose 1.3%, after announcing its plans to 

refocus on cities and mixed use developments as it exits subscale sectors such as hotels and 

retail parks. The FTSE 100 declined 0.6%, to close at 5,884.7, while the FTSE 250 rose 

0.2%, to end at 17,866.1.  

US Market Snapshot 
US markets closed lower yesterday, amid uncertainty about the coronavirus relief package. 

Kinross Gold declined 2.4%, after announcing that it is considering selling its North and South 

American gold mines and moving its primary stock listing to London. Altice USA dropped 

1.5%. The cable operator increased its unsolicited bid for Canadian cable company Cogeco 

to $8.4 billion from $7.8 billion. CVS Health fell 1.4%. The company announced its plans to 

hire 15,000 employees, including more than 10,000 pharmacy technicians. On the flipside, 

AMC Entertainment Holdings jumped 16.5%, as the movie theater operator plans to resume 

operations at several New York state cinemas on 23 October. American Airlines Group rose 

0.8%, as its plans a return to service for the currently grounded Boeing (BA) 737 Max jet by 

December. The S&P 500 slipped 1.6%, to settle at 3,426.9. The DJIA fell 1.4%, to settle at 

28,195.4, while the NASDAQ shed 1.7%, to close at 11,478.9.  

Europe Market Snapshot 
European markets finished lower yesterday, amid growing worries about rising coronavirus 

cases worldwide. Saab plunged 14.3%, as the company reported a drop in its third quarter 

profit. Koninklijke Philips dropped 3.9%, despite posting better than expected net profit in the 

third quarter. Salzgitter slid 03%. The company appointed Gunnar Groebler as its Chief 

Executive Officer, effective 1 July 2021. Renault shed 0.3%, following news that it would 

introduce an eight-year turnaround plan next year to cope up with a demand slump 

exacerbated by the coronavirus crisis. On the contrary, Julius Baer Gruppe jumped 6.2%, 

after reporting upbeat earnings in the third quarter. Danone rose 0.3%, after the yoghurt 

maker reinstated its forecasts for 2020 and announced plans to sell assets. The FTSEurofirst 

300 index slipped 0.3%, to settle at 1,418.0. The German DAX Xetra fell 0.4%, to settle at 

12,854.7, while the French CAC-40 shed 0.1%, to close at 4,929.3.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning, tracking overnight losses on Wall Street. In 

Japan, Oji Holdings and Odakyu Electric Railway have dropped 3.0% and 3.2%, respectively. 

Meanwhile, Japan Steel Works and Fanuc have advanced 1.0% and 1.1%, respectively. In 

Hong Kong, PetroChina and CK Hutchison Holdings have fallen 0.9% and 1.0% respectively. 

Meanwhile, Alibaba Group Holding and Shenzhou International Group Holdings have risen 

0.6% and 0.7%, respectively. In South Korea, Mode Tour Real Estate Investment Trust and 

AJ Networks have declined 7.8% and 8.1%, respectively. Meanwhile, Heung-A Shipping and 

CJ Seafood have climbed 7.1% and 7.4%, respectively. The Nikkei 225 index is trading 0.3% 

lower at 23,596.5. The Hang Seng index is trading 0.1% down at 24,526.6, while the Kospi 

index is trading 0.8% weaker at 2,329.0.  
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Bellway Plc Final GBP 1.93                          2,224.79                                  

 Softcat Plc  Final GBP 0.38                          1,125.40                                  

 Mcbride Plc Interim GBP 0.10                          712.80                                     

 TP Group Plc  Interim GBP - -

 Transense Technologies Plc Final GBP (0.07)                        -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.77% or $0.33 lower at $42.29 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract declined 0.72% 

or $0.31, to settle at $42.62 per barrel, on concerns over surging coronavirus cases globally and following Libya’s plans to boost crude 

output. 

❑ At 0330GMT today, Gold futures contract is trading marginally lower at $1905.70 per ounce. Yesterday, the contract climbed 0.29% or 

$5.60, to settle at $1906.40 per ounce, on the back of a higher US Dollar and amid expectations of a new US stimulus package before 

Election Day. 

❑ At 0330GMT today, BTC is trading 0.06% lower against the USD 

at $11728.25. Yesterday, BTC advanced 3.67% against the 

USD to close at $11735.13. In a key development, Binance 

announced that it will soon shut down its Jersey based 

subsidiary, Binance Jersey. Separately, ConsenSys developer, 

Ben Edgington has published an update which forecasts that the 

ETH 2.0 beacon chain genesis will happen within the next six to 

eight weeks. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1771, ahead of the Euro-zone current account 

balance data for August and German producer prices data for September, slated to release in a few hours. Additionally, investors 

await the US building permits and housing starts data, both for September. Yesterday, the EUR strengthened 0.44% versus the USD, 

to close at $1.1769, after the Euro-zone construction output advanced in August. In other economic news, the US housing market 

index unexpectedly advanced in October. 

❑ At 0330GMT today, the GBP is trading marginally lower against the USD at $1.2945. Yesterday, the GBP strengthened 0.26% versus 

the USD, to close at $1.2948, amid hopes that British and European negotiators would finalise a Brexit trade deal. 
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To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 

Click here to open an account 

http://trading.guardianstockbrokers.com/l/124122/2017-09-20/3fb2ll
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

Christine Lagarde: Recovery uncertain amid growing coronavirus infections 

European Central Bank (ECB) President, Christine Lagarde, in her latest speech, stated that the Europe's economic recovery is uncertain 

and risks "running out of steam" amid a second wave of Covid-19 infections. She indicated that the second wave of the epidemic in the Euro 

area, particularly in France, and the new restrictive measures add to uncertainty and weigh on the recovery. 

Euro-zone construction output rose in August 

In the Euro-zone, seasonally adjusted construction output recorded a rise of 2.60% on a MoM basis in August, compared to a revised rise of 

0.30% in the previous month. 

US housing market index unexpectedly rose in October 

In the US, the housing market index registered an unexpected rise to a level of 85.00 in October, compared to a level of 83.00 in the prior 

month. Markets were anticipating the housing market index to record a steady reading of 83.00. 

Chinese house price index climbed in September 

In China, the house price index registered a rise of 4.60% on a YoY basis in September, compared to a rise of 4.80% in the prior month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Oil Equipment & Services 4075.63 90.85 2.3% -7.2% -47.8%

Banks 1940.84 20.93 1.1% 4.2% -47.6%

Automobiles & Parts 2785.10 24.55 0.9% 8.5% -35.2%

Real Estate Investment Trusts 2450.77 17.23 0.7% -2.1% -23.3%

Travel & Leisure 6647.77 43.36 0.7% 0.8% -31.8%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Tobacco 26997.49 -449.10 -1.6% -3.2% -8.7%

Chemicals 12903.53 -201.17 -1.5% 0.7% 3.9%

Fixed Line Telecommunications 1240.56 -16.75 -1.3% -7.4% -48.4%

Household Goods 16996.00 -221.71 -1.3% 0.0% 1.1%

Electricity 7764.35 -97.76 -1.2% 8.6% 1.1%

Click here to open an account 

https://www.guardianstockbrokers.com/start-trading-now


Daily Market Report 

5 www.guardianstockbrokers.com 

The Times 

Great Scot! Jane Fraser back in 

Fortune’s top ranks: The 2020 edition of 

Fortune’s Most Powerful Women in 

Business includes 16 Chief Executives from 

the magazine’s list of 500 global 

companies. It also marks the return, in sixth 

place, of the Scottish-born Jane Fraser, 

who in February will become the first 

woman to head a major U.S. bank when 

she takes the top job at Citigroup. 

Higher charges ease the pandemic pain 

for Channel tunnel operator: Desperate 

holidaymakers prepared to pay a mark-up 

to get to Europe during the summer meant 

that the pandemic-hit revenues of the 

Channel tunnel operator were not as bad as 

they might have been. 

Regulator review over Connaught nears 

conclusion: An independent review into 

alleged regulatory failings surrounding the 

collapse of a fund that lost investors more 

than £100 million is almost complete. 

L&G invests £200 million in new Oxford 

science unit: Legal & General has 

strengthened its ties with the University of 

Oxford with £200 million worth of funding 

for life and mind sciences. 

TSB owner sets earlier target to 

complete branch closures: A plan to find 

£100 million of savings at TSB by cutting 

hundreds of jobs and branches will be 

pushed through faster than originally 

planned, the Spanish owner of the high 

street banking business has said. 

Tourism dip slows down pace of 

economic revival: The pace of Britain’s 

economic recovery slowed in September 

with the tourism and leisure sector 

experiencing a decline in output. 

The Independent 

Grant Shapps: ‘test and release’ could 

halve quarantine by 1 December: The 

transport secretary has said he hopes the 

current 14 days of self-isolation required of 

most arrivals to the U.K. could be almost 

halved from the start of December. 

Financial Times 

ConocoPhillips to buy rival Concho in 

$9.7 billion deal: ConocoPhillips is to buy 

Concho Resources in a deal worth $9.7 

billion, as one of the world’s largest 

independent oil producers gambles on a 

post-pandemic market recovery with a huge 

bet on U.S. shale. 

To Read More Click Here 

Three U.K. water companies hang on to 

tax haven subsidiaries: Three of the 

U.K.’s privatised water companies still have 

subsidiaries in the Cayman Islands tax 

haven, more than three years after the 

regulator urged their closure in an attempt 

to rebuild public trust. 

To Read More Click Here 

City landmark The Scalpel goes on sale 

for £820 million: One of the City of 

London’s most recognisable office towers is 

going up for sale, carrying a near-£1 billion 

price tag that will test investor appetite for a 

market buffeted by coronavirus.  

To Read More Click Here 

Landsec to sell off a third of its portfolio 

in shift from retail: Land Securities is to 

sell off close to a third of its £12.8 billion 

property portfolio, as it seeks to reduce its 

exposure to struggling sectors such as 

retail. 

To Read More Click Here 

Amigo told not to pay dividends or 

bonuses without regulator approval: 

Amigo Loans has been told it cannot make 

any dividend or bonus payments without 

the U.K. regulator’s permission in the latest 

blow to the subprime borrowing business 

following months of management upheaval. 

To Read More Click Here 

Beijing gives green light for Hong Kong 

leg of Ant’s $30 billion IPO: Ant Group 

has received approval from Chinese 

regulators for the Hong Kong leg of its $30 

billion initial public offering, said three 

people with direct knowledge of the matter, 

teeing up the world’s biggest stock market 

debut. 

To Read More Click Here 

Cogeco owner rebuffs $8.4 billion bid 

from Altice USA: The family that controls 

Canadian telecoms company Cogeco 

rebuffed a sweetened $8.4 billion (C$11.1 

billion) hostile bid from Patrick Drahi’s U.S. 

cable operation Altice USA. 

To Read More Click Here 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Times (Tempus share tips): “Buy” Polar Capital Technology Trust; “Buy” Marston’s. 

• Financial Times: Ant Group has received approval from Chinese regulators for the Hong Kong leg of its $30 billion initial public offering 

teeing up the world’s biggest stock market debut. 

• The Guardian: Landsec, one of Britain’s biggest property companies, has said it plans to sell off almost a third of its £12.8 billion 

property portfolio over the next few years as it looks to focus on growth opportunities in cities. 

• The Daily Telegraph: Google is reportedly in talks to purchase a £750 million London office complex in what would be one of the 

biggest commercial property deals this year. 

• The Daily Telegraph: Nextdoor, a social network for neighbours sharing information or trading goods and services, is reportedly 

planning to go public with a valuation as high as $5 billion. 

• The Times: Legal & General has strengthened its ties with the University of Oxford with £200 million worth of funding for life and mind 

sciences. 

• The Times (Comment): Changing fund rules could come to the rescue of economic recovery.  

Click here to open an account 
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KPMG was engaged as auditor to group 

used in suspicious Wirecard deals: 

KPMG, which this year revealed its rival 

accounting firm EY had missed a chance to 

stop Wirecard’s fraud, was engaged as the 

auditor* to a suspicious vehicle that 

investigators believe may have been used 

to siphon off the payments group’s funds. 

To Read More Click Here 

Danone revamps leadership and plans 

asset sales: Danone is overhauling its 

management and plans to sell 

underperforming businesses as it seeks to 

recover from the shock of the coronavirus 

pandemic that has sent its shares to six-

year lows. 

To Read More Click Here 

Boohoo loses fifth of value after 

confirming auditor will leave: Boohoo lost 

almost a fifth of its value after it confirmed 

its auditor planned to resign following 

growing concerns around illegally low pay 

and fraud in the fast-fashion retailer’s 

supply chain. 

To Read More Click Here 

Italian make-up brand Kiko plans 

expansion despite Covid setback: 

Upmarket Italian cosmetics brand Kiko 

Milano, which was forced to quit the U.S. 

two years ago, is to increase its global store 

network by a third as it uses a turnround 

launched before the pandemic to refocus 

on expansion. 

To Read More Click Here 

Alibaba to pay $3.6 billion to take control 

of Chinese supermarket chain Sun Art: 

Alibaba is spending  

$3.6 billion to buy a controlling stake in one 

of China’s top supermarket operators as it 

doubles down on grocery delivery, a key 

growth engine for the ecommerce group 

during the pandemic. 

To Read More Click Here 

Crown Resorts faces Australia money 

laundering probe: Shares in Crown 

Resorts sank as much as 10% after the 

Australian casino operator said it is being 

investigated by the country’s financial 

crimes regulator for potential breaches of 

anti-money laundering and counter 

terrorism financing rules. 

To Read More Click Here 

Top U.K. competition official threatens 

action against Google and Facebook: 

The U.K. competition regulator has told the 

government to set up a digital regulator 

within a year or his agency will take action 

against Facebook and Google. 

To Read More Click Here 

U.K. regional airline Flybe could return 

to skies early next year: Flybe, the U.K. 

regional airline that went bankrupt in March, 

could be flying again early next year after 

being bought by a former shareholder. 

To Read More Click Here 

Lex:  

Conoco/Concho: surfing the wave: The 

acquisition will catapult Conoco to the 

number three spot in U.S. shale production. 

To Read More Click Here 

Danone: spilt milk: A strategic overhaul 

and executive shake-up may not be enough 

to appease shareholders. 

To Read More Click Here 

Julius Baer: getting there: Trading update 

underscores bank’s potential, despite the 

furious competition for talent. 

To Read More Click Here 

Lombard: 

Auditors can cut free but Boohoo needs 

a credible successor to PwC: PwC’s 

decision to put on seven-league boots and 

quit auditing Boohoo’s accounts after seven 

years is not grandstanding. It is a rational 

look at the fees it is earning from the fast-

fashion retailer — £225,000 for audit and 

£389,000 including other services — and 

the risks of continuing to work with a 

business under the spotlight. 

To Read More Click Here 

The Daily Telegraph 

Britain bought PPE worth £320 million 

from firms linked to Chinese regime: 

British officials paid up to £320 million of 

taxpayer money to Chinese state-backed 

companies amid a scramble to secure 

medical supplies at the height of the 

coronavirus crisis. 

ITV shake-up aims to boost streaming 

and cut costs: ITV will cut costs and 

reduce office space under plans to boost its 

streaming operations amid the rise of 

competitors such as Netflix and Disney. 

Negative rates won't work, warns 

Mervyn King: Cutting interest rates into 

unprecedented negative territory will not 

protect the economy as it is battered by 

tightening Covid restrictions, Mervyn King 

has warned. 

Canadian pension fund switched sides 

in G4S battle: A U.S. security services firm 

switched its attention to making a rival bid 

for G4S after its biggest investor was 

snubbed from financing GardaWorld’s £3 

billion swoop for the FTSE 250 firm. 

Google in talks to buy £750 million 

London office complex: Google is 

reportedly in talks to purchase a £750 

million London office complex in what would 

be one of the biggest commercial property 

deals this year. 

The Scottish Herald 

German Doner Kebab Edinburgh 

restaurant among 12 new sites: German 

Doner Kebab has said it is opening another 

12 restaurants this year and creating 480 

jobs by the end of 2020 as it pushes on with 

rapid growth plans despite turmoil in the 

U.K.'s dining sector. 

Investors unsure if Chinese recovery is 

worth celebrating: Weaker growth in 

China and concerns over future lockdowns 

all helped push the London Stock 

Exchange's leading index into the red as 

the week started. 

Glasgow games retailer Geek Retreat to 

open 100 new stores: Games and 

entertainment retailer Geek Retreat has 

said it has faith in the future of the high 

street as it unveiled plans to open a further 

100 stores over the next two years. 

Scottish car trade veteran Gilda issues 

stark warning on Brexit: Brian Gilda, the 

Scottish motor industry stalwart, has 

warned the price of cars will soar if the U.K. 

leaves the EU without a Brexit deal. 

The Scotsman 

Scottish listed companies proving more 

resilient than English counterparts: 

Scottish listed companies have held steady 

despite profit warnings surging to an all-

time high during the year to date, new 

analysis reveals. 

300 jobs could be created as plans 

revealed for hundreds of new homes in 

Polmont: Plans have been submitted to 

Falkirk Council for a major, long-term 

Click here to open an account 
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development featuring hundreds of homes 

and new parkland in Polmont. 

Scotland's first stock market flotation in 

two years secures multi-million funding 

facility: Calnex Solutions, the West Lothian 

technology business that recently became 

the first Scottish stock market flotation in 

two years, has secured a £3 million funding 

facility to help drive its growth. 

Edinburgh legal market sees return of 

Simpson & Marwick name after split 

from Clyde & Co: Simpson & Marwick is 

splitting from global law firm Clyde & Co 

and relaunching its long-standing name five 

years after its merger. 

Edinburgh's Craneware returns to 

'strong' sales growth after Covid blip: 

Craneware, the Edinburgh-headquartered 

software firm working mainly in the U.S. 

healthcare market, has confirmed a return 

to “strong” sales in the past quarter.   

 

Click here to open an account 

CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
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Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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