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UK Market Snapshot 
UK markets finished in the red yesterday, amid concerns around the timeline of a Covid-19 

vaccine and uncertainties related to a Brexit trade deal. Cineworld Group dropped 4.6%, after 

Disney decided not to go for a full theatrical release of Pixar animation Soul, instead opting to 

premiere it on streaming service Disney+. On the contrary, IP Group climbed 6.3%, after the 

company announced that its portfolio company, Oxford Nanopore has raised an additional 

£84.4 million to support “the rapid acceleration” of its commercial and manufacturing 

operations. SSE advanced 1.7%, after agreeing to sell its 50.0% share in its Multifuel energy 

from waste ventures to Australian fund manager First Sentier Investors for £995.0 million in 

cash as part of its £2.0 billion disposal programme. Experian rose 1.6%, after a top broker 

raised its target price on the stock to 3,600.0p from 3,450.0p. The FTSE 100 declined 0.5%, 

to close at 5,969.7, while the FTSE 250 fell 1.5%, to end at 17,891.0.  

US Market Snapshot 
US markets closed lower yesterday, amid delay in vaccine development and as stimulus 

hopes dampened. Royal Caribbean Cruises declined 13.2%. The cruise line operator 

announced an offering of $500.0 million in common stock as well as $500.0 million in senior 

convertible notes to raise cash to fund its operations. Beyond Meat dropped 2.4%, after a top 

broker downgraded its rating on the stock to ‘Underperform’ from ‘Market Perform’. Johnson 

& Johnson fell 2.3%, after the company announced that it was pausing clinical trials of a 

Covid-19 vaccine due to an unexplained illness in a study participant. On the flipside, 

BlackRock advanced 3.9%, after reporting better than expected revenue and earnings in the 

third quarter. Walt Disney added 3.2%, after the company announced a reorganisation that 

will prioritise the delivery of streaming video content. The S&P 500 slipped 0.6%, to settle at 

3,511.9. The DJIA fell 0.5%, to settle at 28,679.8, while the NASDAQ shed 0.1%, to close at 

11,863.9.  

Europe Market Snapshot 
European markets finished lower yesterday, amid worries about rising number of coronavirus 

cases across the continent. French Connection Group tanked 23.2%, after the company 

reported wider than expected pretax loss for the first half of 2021. MorphoSys dropped 5.6%, 

after the company announced a €325.0 million bond offering. On the flipside, Evotec 

advanced 4.3%. Mubadala Investment Company, a sovereign investor, announced it will 

invest €200.0 million to subscribe for about 5.6% of outstanding Evotec shares. Unibail-

Rodamco-Westfield added 2.9%. The commercial real estate company has agreed to sell its 

SHiFT office building to a consortium of French institutional investors for a consideration of 

€620.0 million. The FTSEurofirst 300 index slipped 0.5%, to settle at 1,436.2. The German 

DAX Xetra fell 0.9%, to settle at 13,019.0, while the French CAC-40 shed 0.6%, to close at 

4,947.6.  

Asia Market Snapshot 
Markets in Asia are trading lower this morning, tracking overnight losses on Wall Street. In 

Japan, Seiko Epson and Rakuten have dropped 3.6% and 3.8%, respectively. Meanwhile, 

Fast Retailing and Shiseido have advanced 1.3% and 1.7%, respectively. In Hong Kong, 

China Overseas Land & Investment and Techtronic Industries have fallen 2.3% and 2.5%, 

respectively. Meanwhile, Wharf Real Estate Investment and Alibaba Group Holding have 

risen 0.7% and 1.4%, respectively. In South Korea, SK Telecom and Daewoong have 

declined 4.3% and 4.6%, respectively. Meanwhile, KC Green Holdings and KEC have 

climbed 9.7% and 11.2%, respectively. The Nikkei 225 index is trading 0.1% lower at 

23,589.4. The Hang Seng index is trading 0.1% down at 24,634.7, while the Kospi index is 

trading 0.5% lower at 2,392.3. 
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UK 

Note: All Estimates are for Full Year 

Key Corporate Releases Today Click here to open an account 

 Company Name Results Currency Estimated EPS Estimated Revenue (Mn)

 Barratt Developments Plc Final GBP 0.52                          4,186.07                                  

 ASOS Plc  Final GBP 1.16                          3,227.70                                  

 Asa International Group Plc Interim USD 0.27                          149.75                                     

 Walker Greenbank Plc  Interim GBP - 78.00                                        

 Goldplat Plc Final GBP - 23.70                                        

 MJ Hudson Group Plc  Final GBP 0.01                          21.40                                        

 Altitude Group Plc Interim GBP 0.01                          9.90                                          

 Applied Graphene Materials Plc  Final GBP (0.07)                        0.10                                          

 Randall & Quilter Investment Holdings Ltd Interim GBP 0.14                          -

 Angling Direct Plc  Interim GBP - -

 Pennpetro Energy Plc Interim GBP - -

 Vast Resources Plc  Final USD - -

 Christie Group Plc Interim GBP - -

 Solo Oil Plc  Final GBP - -

 Victoria Oil & Gas Plc Interim USD - -

 DCD Media Plc  Interim GBP - -

 Bezant Resources Plc Interim GBP - -

 Nostra Terra Oil & Gas Co Plc  Interim GBP - -

 Aeorema Communications Plc Final GBP - -

Full Year Consensus
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Commodity, Currency and Bitcoin 

❑ At 0330GMT today, Brent crude oil one-month futures contract is trading 0.33% or $0.14 lower at $42.31 per barrel, ahead of the 

American Petroleum Institute’s weekly oil inventory data, scheduled to be released later today. Yesterday, the contract climbed 1.75% 

or $0.73, to settle at $42.45 per barrel, after reporting a jump in Chinese crude imports. 

❑ At 0330GMT today, Gold futures contract is trading 0.56% or $10.50 higher at $1899.00 per ounce. Yesterday, the contract declined 

1.77% or $34.00, to settle at $1888.50 per ounce, as strength in the US Dollar dented demand appeal for the safe-haven asset. 

❑ At 0330GMT today, BTC is trading 0.10% higher against the 

USD at $11446.79. Yesterday, BTC declined 1.15% against the 

USD to close at $11434.88. In a key development, IBM Watson 

Health, a healthcare-focused arm of tech giant IBM, is 

introducing IBM Digital Health Pass, a blockchain-based app to 

support global organisations and companies as they resume 

services after months of lockdown. Separately, the Deutsche 

Energie-Agentur, the main governmental group responsible for 

energy innovation in Germany, is looking to move its energy 

ecosystem to a decentralised database. 

❑ At 0330GMT today, the EUR is trading marginally higher against the USD at $1.1746, ahead of the European Central Bank President, 

Christine Lagarde’s speech along with the Euro-zone industrial production data for August, due in a few hours. Additionally, investors 

await the US weekly mortgage applications data, scheduled to release later today. Yesterday, the EUR weakened 0.57% versus the 

USD, to close at $1.1746, after the Euro-zone economic sentiment index declined in October, while German economic sentiment index 

dropped in the same month. In other economic news, the US consumer price index (CPI) climbed in line with market forecast in 

September. 

❑ At 0330GMT today, the GBP is trading marginally higher against the USD at $1.2940. Yesterday, the GBP weakened 0.97% versus the 

USD, to close at $1.2937. On the data front, the UK average earnings recorded a flat reading in August, whereas the nation’s 

unemployment rate advanced in the same month. 

Commodity 

Currency 

Bitcoin 

41.6

41.9

42.1

42.4

42.7

0:00 9:10 18:20 3:30

Crude Oil - Brent

1,884

1,896

1,908

1,921

1,933

0:00 9:10 18:20 3:30

Gold

1.2906

1.2950

1.2995

1.3039

1.3084

0:00 9:10 18:20 3:30

GBP/USD

1.1714

1.1741

1.1769

1.1796

1.1823

0:00 9:10 18:20 3:30

EUR/USD

11311

11376

11440

11505

11569

0:00 9:10 18:20 3:30

BTC/USD

To start trading Bitcoin Click Here 

Highly competitive and efficient international money transfers. Corporates sending multiple millions or private clients buying overseas properties, by using 

cutting edge technology we process your payments at very low rates and pass those savings on to you. 

Partners  

with 

Can Currencyflo cut your cost? Call 020 3963 4960 or for more information www.currencyflo.com  

Corporate Open Account Private Open Account 
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FTSE All Share Index- Performance 

UK Top Sector Performers 

UK Worst Sector Performers 

UK three month moving average unemployment rate advanced more than expected in the three months to August 

In the UK, the unemployment rate rose to 4.50% in the three months to August, compared to a rate of 4.10% in the prior quarter. Market 

anticipations were for the unemployment rate to rise to a rate of 4.30%. 

UK average earnings including bonus recorded a flat reading in August 

In the UK, average earnings including bonus recorded a flat reading on a YoY basis in August, compared to a drop of 1.0% in the previous 

month. Markets were expecting average earnings to record a fall of 0.50%. 

Euro-zone economic sentiment index dropped in October 

In the Euro-zone, the economic sentiment index registered a drop to 52.30 in October, compared to a level of 73.90 in the previous month. 

German economic sentiment index fell in October 

In Germany, the economic sentiment index recorded a drop to 56.10 in October, compared to a reading of 77.40 in the prior month. Market 

expectations were for the economic sentiment index to ease to 73.00. 

US CPI rose as expected in September 

In the US, the CPI registered a rise of 1.40% on a YoY basis in September, as expected and compared to a rise of 1.30% in the previous 

month. 

Key Economic News  

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Electricity 7861.56 97.39 1.3% 11.0% 2.6%

Food & Drug Retailers 4215.94 45.39 1.1% 3.0% 4.8%

Personal Goods 40328.26 130.43 0.3% 1.7% 1.6%

Beverages 21091.48 45.58 0.2% 1.5% -17.3%

Pharmaceuticals & Biotechnology 17502.50 17.64 0.1% -1.6% 6.1%

Sector Current Price 1D Change 1D (%) Change 1M (%) Change 1Y (%) Change

Automobiles & Parts 2661.93 -98.48 -3.6% -3.5% -36.6%

Aerospace & Defence 3086.38 -93.25 -2.9% -5.0% -37.1%

Life Insurance 5983.37 -166.02 -2.7% -2.6% -18.4%

Industrial Transportation 2055.35 -51.39 -2.4% -1.4% -14.7%

Banks 1913.86 -42.28 -2.2% -2.8% -48.0%

Click here to open an account 
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The Times 

Anger as Lord Agnew accuses industry 

of failing to prepare for Brexit: Industry 

leaders have accused the government of 

launching an “outrageous” blame game 

over Brexit after a minister claimed that 

many companies had adopted a “head in 

the sand” approach to preparation. 

Unemployment rises but jobs market 

gives glimpse of recovery: Britain’s jobs 

market showed signs of recovery over the 

summer as the number of payrolled 

workers rose, job vacancies increased at a 

record rate, total hours worked picked up 

and average pay growth stopped falling. 

IMF warns of long road to recovery: 

Britain will still be borrowing nearly £100 

billion a year and debt will be on a perilous 

upward spiral at the end of the present 

parliament as the state shoulders the cost 

of rebuilding the economy after the 

pandemic, the International Monetary Fund 

has warned. 

Cornish Lithium fundraising hits more 

than twice its target: A start-up mining 

company that hopes to produce lithium in 

Cornwall has raised almost £4 million in an 

oversubscribed crowdfunding campaign. 

Job vacancies ease pressure after 

unemployment rise: The jobs market has 

shown signs of recovery after the number of 

payrolled workers rose for the first time 

since the pandemic, job vacancies 

increased at a record rate, total hours 

increased and average pay growth stopped 

falling. 

Metro Bank suspends new business 

accounts: Metro Bank has become the 

latest lender to stop opening new accounts 

for businesses, despite the Bank of 

England calling for credit to keep flowing. 

BDO breaks Big Four’s audit 

stranglehold: BDO is now the auditor to 

more listed British companies than any 

other accounting firm. 

Sajid Javid backs proposal to give 

jobless entrepreneurs £100 a week: 

Unemployed people who wish to launch a 

business would be given £100 every week 

for 12 months to help them to get start-ups 

off the ground under a proposal backed by 

Sajid Javid, the former Chancellor. 

Sell-off is danger for ‘overvalued’ 

financial markets: Financial markets are at 

risk of a sharp snap-back because 

unfettered policy support in the coronavirus 

pandemic has left them overvalued, the 

International Monetary Fund has warned. 

Second wave could deepen economic 

scars, says Bank of England: A 

resurgence in coronavirus cases is likely to 

cause more long-term damage to the 

economy, the Governor of the Bank of 

England has warned. 

Imports surge points to China recovery: 

Chinese imports unexpectedly entered 

recovery mode last month, rising rapidly as 

the country’s post-coronavirus 

convalescence increased domestic 

demand. 

Privacy watchdog investigates Klarna 

marketing emails: Klarna has been 

reported to the data watchdog for sending 

unsolicited marketing emails encouraging 

people to borrow money to buy clothes. 

Stars align for Disney’s streaming: 

Disney is prioritising streaming video over 

television and cinemas to accommodate a 

boom in digital viewing. 

Stricter fire rules after Grenfell push 

East West Insurance into administration: 

An insurer has fallen into administration 

after its buildings guarantee book was hit by 

a surge in claims following an overhaul of 

fire-safety rules after the Grenfell disaster. 

U.K.’s tax regime trails rival countries: 

Britain is in the bottom half of a league of 

developed nations for tax competitiveness. 

BHP averts shareholder battle over 

historic sites in Australia: The world’s 

biggest mining group has stuck a deal with 

Aboriginal groups in Australia to see off a 

shareholder resolution demanding a 

moratorium on damaging heritage sites. 

The Independent 

Ryanair could be ‘last person standing,’ 

says head: As travel across Europe 

becomes tangled in an increasing number 

of restrictions, the head of Ryanair’s main 

division has said his airline could be “the 

last person standing” when the coronavirus 

pandemic finally eases. 

Financial Times 

EU energy head hails coal’s demise on 

path to carbon neutrality: Kadri Simson, 

the EU’s top energy official, wants to 

oversee the end of an 150-year era in 

Europe with the phasing out of coal-

powered electricity. 

To Read More Click Here 

Shale binge has spoiled U.S. reserves, 

top investor warns: A fracking binge in the 

American shale industry has permanently 

damaged the country’s oil and gas 

Newspaper Summary 

Share Tips, Bids and Rumours 

• The Daily Telegraph (Questor share tips): “Hold” Harworth; “Hold” Resolute Mining; “Hold” Centamin. 

• The Times (Tempus share tips): “Buy” Tesco; “Buy” CRH. 

• The Daily Telegraph: Cornish Lithium has doubled its fundraising target as investors flock to a project they hope will produce enough 

raw materials to fuel the U.K.'s electric vehicle boom. 

• The Times: SSE has sold its interest in energy-from-waste power plants in West Yorkshire for £995 million as it offloads assets to 

concentrate on power networks and wind farms. 

• Financial Times: Tata Group is in talks to tie up with Indian online groceries unicorn Big Basket, as the conglomerate attempts to catch 

up with rivals. 

• The Guardian (Comment): Air of crisis around Rolls-Royce appears to be fading. 

Click here to open an account 
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reserves, threatening hopes for a 

production recovery and U,S, energy 

independence, according to one of the 

sector’s top investors. 

To Read More Click Here 

IEA warns of slowest decade of energy 

demand growth since 1930s: A prolonged 

battle with the pandemic and a weaker 

global economy will usher in the slowest 

decade of worldwide energy demand 

growth since the 1930s, the International 

Energy Agency said. 

To Read More Click Here 

Canberra probes reports China has 

banned Australian coal: Canberra is 

investigating reports Beijing ordered its 

state-owned enterprises to stop buying 

Australian coal, stoking fears that trade 

tensions between the countries were rising. 

To Read More Click Here 

SSE to sell stakes in energy-from-waste 

plants for £995 million: SSE has agreed 

to sell its 50% stakes in several U.K. plants 

that generate electricity from municipal and 

industrial waste for £995 million, taking it a 

step closer to its target of raising £2 billion 

from disposals. 

To Read More Click Here 

Mexico clamps down on private players 

in energy sector: Mexican regulators are 

clamping down on private investment in the 

energy sector in the latest attempt by the 

nationalist government to protect state oil 

and utilities companies, according to 

documents seen by the Financial Times. 

To Read More Click Here 

U.K.’s biggest asset manager to warn 

500 companies on climate change: Legal 

and General Investment Management is set 

to warn 500 companies to do more to tackle 

climate change or risk being publicly named 

and shamed, in an escalation of a long-

running environmental campaign by the 

U.K.’s largest asset manager. 

To Read More Click Here 

JPMorgan and Citi upbeat on outlook for 

U.S. economy: Two of the biggest U.S. 

banks enjoyed a rapid rebound in 

profitability in the third quarter, fuelling 

hopes of a nascent economic recovery 

even as the country’s new Covid-19 cases 

hover near record levels. 

To Read More Click Here 

Ant Group under scrutiny over exclusive 

sale of shares in IPO: China’s Ant Group, 

controlled by billionaire Jack Ma, is facing 

growing scrutiny for offering retail investors 

access to its $30 billion share sale through 

an exclusive arrangement on its own mobile 

payments app. 

To Read More Click Here 

Deutsche Bank fined €13.5 million for 

flagging suspicious transactions too 

late: Frankfurt prosecutors fined Deutsche 

Bank €13.5 million for the belated reporting 

of suspicious transactions it processed for 

Danske Bank’s Estonian branch, the law 

enforcement authority announced. 

To Read More Click Here 

BlackRock assets climb to record $7.8 

trillion in third quarter: BlackRock’s 

assets under management swelled to a 

record $7.8 trillion in the third quarter as the 

rebound in financial markets that began in 

March helped the fund manager beat 

revenue and profit forecasts. 

To Read More Click Here 

Round Hill hopes to hit the right note 

with London IPO: Britain’s musical 

heritage is opening up to investors after a 

music publisher with 120,000 songs in its 

catalogue, including hits by The Beatles 

and The Rolling Stones, revealed plans to 

raise $375 million via a London float. 

To Read More Click Here 

Credit Suisse hires ex-BofA banker 

Christian Meissner to target wealthy 

entrepreneurs: Credit Suisse has hired 

former Bank of America Executive Christian 

Meissner for a new role overseeing a drive 

to cross-sell more investment banking 

services to ultra-wealthy entrepreneurs in 

its private bank. 

To Read More Click Here 

Citigroup records falling credit costs in 

sign of easing Covid strain: Citigroup’s 

credit costs dropped dramatically in the 

third quarter, pushing earnings past Wall 

Street’s expectations, a reassuring sign of 

stability for the bank and the U.S. economy 

as the Covid-19 crisis grinds on. 

To Read More Click Here 

Global ETF inflows surge 40% amid 

‘tectonic shift’: Net flows into exchange 

traded funds have jumped 40% so far this 

year with the growing shift into low-cost 

index tracking vehicles forcing the pace of 

consolidation across the asset 

management industry to accelerate 

markedly. 

To Read More Click Here 

Chemicals sector faces double blow of 

Brexit and new EU rules: The European 

chemicals industry is facing a ‘double 

whammy’ from the threat of a hard Brexit 

and newly divergent rules between the EU 

and U.K., the heads of chemical industry 

associations from both sides of the Channel 

have warned. 

To Read More Click Here 

Cinema chain AMC warns it could run 

out of cash this year: AMC has warned it 

could run out of cash by the end of the year 

as the world’s largest cinema chain 

struggles to entice audiences without the 

usual run of box-office hits. 

To Read More Click Here 

EU given green light to hit U.S. with 

tariffs in Airbus-Boeing ruling: The EU 

has been handed the right to hit almost $4 

billion of U.S. goods with punitive tariffs in 

retaliation for illegal state aid to Boeing, 

prompting renewed calls from both sides for 

a settlement to the 16-year aircraft dispute. 

To Read More Click Here 

Tussle over Taiwanese group raises 

fears over Chinese infiltration: A battle 

for control of Taiwan’s oldest privately 

owned company is forcing regulators to 

balance the need to ensure corporate 

governance in the country’s business world 

with blocking Beijing’s infiltration of its 

boardrooms. 

To Read More Click Here 

Private groups race to meet Covid 

testing demand from U.K. companies: 

Private health companies are racing to 

meet the demand for coronavirus tests from 

U.K. corporate clients with some setting up 

temporary laboratories near businesses 

that want to bring staff back into work. 

To Read More Click Here 

Lex:  

Digital currencies/regulation: the hard 

bit: Pressure to diversify payment options 

are growing but central banks must tread 

carefully. 

To Read More Click Here 

U.K. renewables/SSE: dump trumps: 

Utilities group will receive £995 million for 

Click here to open an account 
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its half of the 75 megawatts Multifuel 

Energy projects. 

To Read More Click Here 

Hipgnosis/song funds: precarious 

pachyderms: This is a risky binary stock, 

destined for spectacular hits or misses. 

To Read More Click Here 

Lombard: 

Last orders loom for big indebted pub 

groups: Propping up the bar and supping a 

pint — so-called vertical drinking — is 

becoming a thing of the past. 

To Read More Click Here 

The Daily Telegraph 

Bailey warns scourge of long-term 

unemployment threatens workers: 

Andrew Bailey has said that swathes of 

workers could be condemned to long-term 

unemployment after figures showed that 

coronavirus restrictions have triggered a 

surge in job losses. 

Heads tell Sunak to solve £5.7 billion 

Tube funding crisis: Rishi Sunak must 

bury the hatchet with Sadiq Khan and 

finalise a £5.7 billion bailout of London's 

debt-ridden transport network to stave off 

disaster, some of the capital's biggest 

companies businesses have said. 

Fears mount over negative rates hit to 

pensions: Negative interest rates could 

send final salary pension schemes plunging 

further into the red and hammer firms 

seeking to recover from the Covid crisis, 

analysts have said. 

Hospitality firms demand more support 

as 10pm closing time comes under fire: 

Businesses in the hospitality sector have 

called for more support after Sage minutes 

showed that curfews were likely to have a 

marginal impact on the transmission of the 

virus. 

Ikea to buy back furniture for up to half 

its original value: Customers fed up with 

their flat pack Ikea desks, drawers and 

book shelves will now be able to sell them 

back to the Swedish retailer for resale as 

secondhand – and get up to half of what 

they paid back. 

The Questor Column: 

Questor: Harworth is a long-term bet on 

a changed post-Covid world and is 

worth holding: A prospective dividend 

yield of 1% may not set everyone’s pulse 

racing but the fact that Harworth is 

confident enough to restore payments is 

taken as a good sign by this column. The 

land and property regeneration specialist 

cancelled its final dividend for 2019 but 

declared a payment of 0.334p a share 

alongside last week’s first-half results. That 

was some 10% higher than its distribution 

at the same time a year ago, encouraged 

by strong rent collection across the 

industrial assets, good progress in this 

year’s asset disposal plan and a mere 5% 

drop in overall net asset value (NAV) to 

148.6p a share, thanks to active 

management of the portfolio. The 

company’s business model still intrigues. 

Harworth’s long-term focus remains on 

sites that are specially designed for houses 

or industrial and logistics facilities in the 

North and the Midlands. Such a strategy 

potentially provides solutions to many of the 

biggest trends and challenges that could 

result from the pandemic.Harworth’s assets 

may be a good play on any shift away from 

living in larger conurbations, on demand for 

carefully designed office space that can be 

reached without the need for a lengthy 

commute and on the ongoing rise of online 

shopping, which will in turn drive demand 

for more warehouses and logistics hubs. 
These are all long-term themes and the firm 

is therefore best suited to patient investors. 

The shares have fallen slightly since our 

initial analysis in June but the balance 

sheet means we can afford to wait. Net 

debt is limited, the loan-to-portfolio-value 

ratio is low at barely 12% and the interim 

interest bill of £1.8 million modest 

compared with rental income. And so we 

wait, in the knowledge that the shares trade 

at a 37% discount to their stated NAV. This 

hopefully builds in some protection against 

any wider market volatility, which the 

ongoing pandemic, fragile economic 

recovery and developments regarding 

Brexit could easily spark. Harworth still 

offers long-term potential. Questor says, 

“Hold”. 

Daily Mail 

Europe to hit U.S. with tariffs worth £3 

billion in response to Washington 

illegally funding plane maker Boeing: 

The EU has been given permission to hit 

the U.S. with tariffs worth £3 billion after the 

World Trade Organisation (WTO) ruled 

Washington illegally gave money to the 

plane maker Boeing. 

Pandemic weighs heavily on struggling 

fashion retailer French Connection as 

sales are slashed in half and losses 

widen: Sales at struggling fashion retailer 

French Connection more than halved in its 

first six months of the year and losses 

widened as the pandemic exacerbated 

ongoing difficulties. 

Cineworld set to run out of cash within 

weeks unless it secures a lifeline from 

investors, analysts warn: Cineworld could 

run out of cash within weeks unless it 

secures a lifeline from investors, analysts 

have warned. 

The Scottish Herald 

Scotland to trial world's first hydrogen-

powered ferry in Orkney: The world’s first 

hydrogen-fuelled ferry is set to undergo 

testing as Scotland powers forward in the 

green energy race. 

North Sea firm set to ramp up 

production as it eyes acquisitions: North 

Sea-focused Serica Energy has welcomed 

the recent increase in gas prices as the 

company underlined its appetite for 

acquisitions amid the upheaval in the North 

Sea triggered by the coronavirus crisis. 

Toby Carvery owner Mitchells & Butlers 

announces job cuts amid coronavirus: 

All Bar One owner Mitchells & Butlers has 

started redundancy consultations with staff 

as it struggles with the impact of the 

coronavirus pandemic. 

The Scotsman 

Farming industry vows to fight food 

standards defeat: Despite the bitter 

disappointment of vote on the U.K. 

Agriculture Bill in which Conservative MPs 

shot down proposals to give legislative 

backing to promises to maintain the 

country’s world-leading food and farming 

standards, the farming unions, food sector 

and consumer organisations promised the 

fight would go on. 

Law firm Gillespie Macandrew delivers 

eighth consecutive year of growth: 

Scottish legal firm Gillespie Macandrew has 

given a bullish forecast after delivering an 

eighth consecutive year of growth. 

Scottish craft brewer ramps up online 

delivery lifeline after 2000% surge: One 

of Scotland’s longest established craft 

brewers is ramping up its next day delivery 

service amid “devastating” restrictions on 

the hospitality sector.   
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CFD and Spread betting Risk Warning 
All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  
 
Shares Risk Warning  
The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 
  
If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 
  
Disclaimer 
Any research has been produced by an independent third party provider. Further details can be provided on request.  
Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 
  
Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down. Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss.  
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