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   UK Broker Upgrades / Downgrades 

  

   Key UK Corporate Snapshots Today 
 

1Spatial Plc (SPA.L) Announced that following an initial trial and implementation phase, Google Real Estate and Workplace 

Services, a division of Google, Inc has extended its contract for services to support the licencing of 

1Spatial's rules engine, 1Integrate, and cloud portal, 1Data Gateway. The extension to the contract is 

worth US$500k in services to be delivered in the current financial year.  This amount is in addition to 

the annual term licenses for the current deployments of US$185k per annum. 

4d Pharma Plc (DDDD.L) Announced that Duncan Peyton, Chief Executive Officer, and Alex Stevenson, Chief Scientific Officer, 

will participate in a fireside chat at the Jefferies Microbiome-Based Therapeutics Summit on Thursday, 

April 22, 2021 at 1:00 p.m. BST (8:00 a.m. ET).  

600 Group Plc (SIXH.L) Announced, in its trading update for the financial year ended 31 March 2021, that the Group is 

expected to report revenues of approximately $53 million, down over 20% on the prior year. 

Meanwhile, the Group's performance is above the Board's post-pandemic expectations, and the strong 

increase in order activity in March improved the overall orderbook to approximately $14 million as at 

31 March 2021, almost 70% above the prior year. Also, it has been able to largely maintain pre-

pandemic employment levels, with assistance from government furlough in the UK and Australia, and 

forgiveness of USA Government Paycheck Protection Program loans. 

888 Holdings Plc (888.L) Announced the establishment of a new Environment, Social and Governance (ESG) Committee of the 

Boardeffective immediately. The Committee will be chaired by Non-executive Chairman Jon 

Mendelsohn. Senior Independent Director Anne de Kerckhove and Non-executive Director Mark 

Summerfield will also be members of the Committee.  

AFC Energy Plc (AFC.L) Announced that it has appointed Gary Bullard as its non-Executive Chair with immediate effect and 

succeeds John Rennocks who retired from the Board after the company's Annual General Meeting.   

Anglo Asian Mining Plc (AAZ.L) Announced a production, sales and operations review for its Gedabek gold, copper and silver mining 

and production contract area in western Azerbaijan for the three months to 31 March 2021 together 

with its production guidance for the full year to 31 December 2021. Gold production for Q1 2021 of 

11,907 ounces (Q1 2020: 15,867 ounces) Copper production for Q1 2021 increased by 14% to 638 

tonnes (Q1 2020: 559 tonnes). Silver production for Q1 2021 totalled 35,365 ounces (Q1 2020: 34,642 

ounces). 15,810 gold equivalent ounces (GEOs) produced calculated using budgeted metal prices. 

Cash of $22.9 million at 31 March 2021 (31 December 2020: $38.8 million). Forecast gold production 

for FY 2021 of 48,000 to 54,000 ounces (FY 2020 actual production: 56,864 ounces of gold). Forecast 

copper production for FY 2021 of 2,500 to 2,800 tonnes of copper (FY 2020 actual production: 2,591 

tonnes of copper). Forecast production assumes no production from the newly restored contract areas 

during 2021.  

Code Company Broker Recomm. From Recomm. To Price From Price To 

Upgrades       

BAB Babcock International Group Plc  
Panmure Gordon & Co 
Limited  Hold Buy  374 374 

DMGT Daily Mail & General Trust Plc  Morgan Stanley  Equal-Weight Overweight  1150 1150 

EZJ  EasyJet Plc  Peel Hunt  Hold Buy  1150 1150 

HBR  Harbour Energy Plc  Berenberg  Sell Hold 20 20 

Downgrades       

No recommendation      

Initiate/Reiterate       

QQ. QinetiQ Group Plc  Citi   Neutral   360 

ULE Ultra Electronics Holdings Plc  Citi   Neutral   2200 

15 April 2021 
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 Ascential Plc (ASCL.L) Announced the acquisition of Perpetua Labs Inc, an eCommerce media optimisation business that 

primarily targets Third party (3P) sellers. The acquisition is for an initial cash consideration of $52.00 

million, plus deferred consideration payable over four years, resulting in an estimated total 

consideration (including the initial consideration) of between $103.00 million and $162.00 million. Total 

consideration payable for Perpetua, in the event that very stretching targets are reached, is capped at 

$250.00 million.  

Barkby Group Plc (BARK.L)  Announced that its subsidiary, Cambridge Sleep Sciences (CSS), the science-based sleep technology 

business behind SleepHub®, has announced three new partnerships as part of its continued growth 

strategy. Probitas Technologies, a specialist IT distributor across EMEA, will initially be offering 

SleepHub® to the Portuguese, Spanish and French markets. Health and wellbeing ecosystem 

creators, Nexus Digital Technology, will make SleepHub® available as part of their health and 

wellbeing app. And My Benefits World will be making SleepHub® available to thousands of employees 

through its online employee benefits solution.  

Botswana Diamonds Plc (BOD.L) Announced a further drilling programme on its Thorny River diamond prospect in the Limpopo 

Province of South Africa will begin Monday, 19 April 2021. Following the discovery of the River 

kimberlite pipe including 11 diamonds, the Company upgraded the potential of the property. An area 

with a similar geological and geophysical footprint immediately to the east of the River Pipe was 

identified. Analysis suggests potential for a larger kimberlite body than already identified. Following 

completion of earth works during the course of this week a six-hole reverse circulation programme will 

start on Monday,19 April 2021. The programme is expected to take two weeks with the results 

announced shortly thereafter. 

Brandshield Systems Plc 
(BRSD.L)  

Announced that it has extended its contract to provide services to a leading, global financial institution 

specialising in crypto currency and blockchain. Under the terms of the contract BrandShield will 

continue to provide a comprehensive anti-phishing and online threat hunting solution.  The Company 

will protect the customer against fraudulent online activity including, but not limited to, the 

impersonation of the financial institution, rogue websites, impersonation on social media, executive 

impersonation, phishing attempts and trademark infringements.  

Brooks Macdonald Group Plc 
(BRK.L) 

Announced, in its update on Funds under Management (FUM) for its third quarter ended 31 March 

2021, that total FUM increased 0.9% in the quarter, ending the period at £15.60 billion, as strategic 

momentum continued to build from the first half. The increase was driven by positive net flows in UK 

Investment Management (UKIM), particularly in the Managed Portfolio Service (MPS), as well as 

further positive investment performance.  

Entain Plc (ENT.L)  Announced, in its trading update for the period from 1 January to 31 March 2021 (Q1), that the 

company witnessed strong first quarter online, continuing the momentum seen at the end of 2020, in 

line with expectations. Online net gaming revenue ("NGR") +33% marks its 21st consecutive quarter of 

double digit Online NGR growth.  

Epwin Group Plc (EPWN.L)  Announced, in its preliminary results for the year ended 31 December 2020, that revenues fell to £241 

million from £282 million posted in the same period preceding year. The company’s profit before tax 

stood at £1.9 million, compared to a profit of £12.4 million reported in the previous year. The basic 

earnings per share stood at 1.82p compared to earnings of 7.49p reported in the previous year. The 

company’s cash and cash equivalents stood at £2.2 million (2019: £17.2 million).  

Goldstone Resources Limited 
(GRL.L) 

Announced, in its operational update that it is focusing on ramping up mining and production, which 

has necessitated a temporary rescheduling to the initially planned gold pour, in order to optimize 

profitability. Further, the company is working with the new mining contractor to complete a revised 

mine plan and production schedule, for the coming months and will be in a position to update the 

market shortly. 

Iofina Plc (IOF.L) Announced, in its trading update for the first quarter of 2021, that during the period, the company 

achieved record sales of iodine and specialty chemicals, as a result of a significant recovery in 

demand in the iodine market combined with the availability of crystalline iodine inventory that had been 

stockpiled in 2H20. The outlook for iodine prices and demand is likely to be directly related to the rate 

of the global economic recovery moving out of this COVID-19 period. In particular, iodine demand for 

X-ray contrast agents, heat stabilizers in automotive applications, and LCD screens, which was 

significantly reduced last year, is now recovering rapidly. Additionally, Iofina Chemical had larger than 

expected demand for iodine based biocides in the period.  
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 Naked Wines Plc (WINE.L) Announced, in its trading update, that the group delivered strong performance across all three 

geographies, particularly the US, driven by a significant increase in demand for its direct-to-consumer 

wine subscription model, and from an accelerated shift in consumer behaviour toward online wine 

purchases due to the COVID-19 pandemic. It reported group sales growth of approximately 68%, 

exceeding the upper-end of guidance. Full Year results for the 52 weeks ended 29 March 2021 will be 

announced on 11 June 2021.  

Oxford Biomedica Plc (OXB.L) Announced, in its results for the year ended 31 December 2020, that total revenues increased by 

37.0% to £87.70 million. Operating EBITDA profit stood at £7.30 million, marginally above guided 

range. Also, operating loss incurred stood at £5.70 million. Capital expenditure decreased to £13.40 

million, mainly reflecting the Windrush Court laboratory conversion and equipment purchases and 

leasehold improvements at Oxbox. The company recorded cash of £46.70 million at 31 December 

2020.  

PureTech Health Plc (PRTC.L) Announced, in its annual results for year ended 31 December 2020, that total revenues rose to $11.8 

million from $9.8 million recorded in the previous year. Profit after tax narrowed to $4.6 million from 

$366.1 million. The Company has not declared any dividends in the past and do not plan to pay any 

dividends in the future.  

React Group Plc (REAT.L) Announced, in its trading update, that the company has continued to make strong progress in the 

period, achieving around 19% organic growth in revenue to approximately £2.5 million (six months 

ended 31 March 2020: £2.1 million) and around.43% organic growth in gross profit to approximately 

£1.0 million (six months ended 31 March 2020: £0.7 million). The Board expects EBITDA (before 

exceptional items relating to the acquisition of Fidelis and some restructuring) to be in excess of 

£350k, materially higher than the same period last year (six months ended 31 March 2020: £85k). The 

Group's financial position is robust and underlying cash generation remained strong during the period. 

Net cash at 31 March 2021 was £771k (31 March 2020: £306k). REACT intends to publish its 

unaudited results for the six months ended 31 March 2021 towards the end of June 2021. REACT is 

also pleased to announce that Shaun Doak, CEO, Andrea Pankhurst, CFO and Mark Braund, 

Chairman would provide a live presentation relating to this Trading Update via the Investor Meet 

Company platform on Monday, 19 Apr 2021 at 12-noon BST. 

Royal Dutch Shell Plc (RDSA.L)  Announced the notice of its AGM. The Notice states that the AGM is scheduled to be held at Shell 

headquarters, at Carel van Bylandtlaan 16, 2596 HR, The Hague, The Netherlands at 10:00 (Dutch 

time) on Tuesday May 18, 2021. In addition, it publishes its Energy Transition Strategy which can also 

be downloaded in pdf format.  

Serabi Gold Plc (SRB.L) Announced the results and a review of its first quarter operational and development activities in the 

Tapajos region of Para State, Northern Brazil. First quarter gold production of 8,087 ounces, 

respectively a 19% and 11% improvement on gold production for Q3 and Q4 of 2020 and 16% ahead 

of budget driven by improving grades. Total ore mined during the quarter of 40,371 tonnes at 6.27 

grams per tonne (“g/t”) of gold, a 20% improvement in grade compared with the previous quarter. 

41,462 tonnes of run of mine (“ROM”) ore were processed through the plant from the combined Palito 

and São Chico orebodies, with an average grade of 6.27 g/t of gold. 3,573 metres of horizontal 

development completed during the quarter, the highest development rate since current operations 

commenced.  

Serica Energy Plc (SQZ.L) Announced, in its results for the year ended 31 December 2020, that Group profit before tax stood at 

£12.50 million, impacted by low commodity prices and Bruce caisson shut-in. Cash flow from 

operations stood at £44.10 million and capital expenditure stood at £26.60 million.   

SIMEC Atlantis Energy Limited 
(SAE.L) 

Announced that the subscriber under the share placement deed, the details of which were announced 

to the market on 16 December 2020, has requested that the company issue 6,756,757 ordinary shares 

to the subscriber in relation to £500,000 of the prepayment previously made by the subscriber to the 

company (as announced to the market on 16 December 2020). Application has therefore been made 

for the Placing Shares to be admitted to trading on AIM with admission expected to take place on or 

around 19 April. On Admission, the Placing Shares will rank pari passu in all respects with all existing 

ordinary shares in the company.  

Travis Perkins Plc (TPK.L) Announced, in its 1Q21 trading update, that the group reported like-for-like sales growth of 17.4% and 

11.8% on a 2 year like-for-like basis. Also, observed good like-for-like growth in Merchanting and P&H, 

up 15.5% and 11.4% respectively, underpinned by sales retention from the 2020 restructuring 
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 programme. Additionally, ongoing strong performance in Wickes with like-for-like sales up 19.7% and 

excellent growth in Core of 38.5% partially offset by DIFM, down (25.0)% on a like-for-like basis due to 

showroom closures. Meanwhile, the company has announced that the Wickes demerger process 

remains on schedule to be completed at the end of April, leaving the business a simplified and trade 

focused group. 

Volex Plc (VLX.L) Announced that the Group delivered a robust performance in the second half of the financial year, 

underpinned by strong demand from customers in the consumer electronics and electric vehicle 

markets. The performance for the period includes over $52.00 million of revenue from electric vehicle 

customers, a significant increase of 187.0% compared to the previous year, as the company expanded 

its customer base and product offering in this market. There has also been an overall stabilisation in 

demand from its core medical and industrial markets as well as healthy year-on-year growth from data 

centre customers as the trend towards home-working continues. As a result, revenue for the full year 

will be ahead of market expectations and be at least $440.00 million while underlying operating profit 

is expected to be at least $41.00 million, ahead of the most recently guided range.  

Wizz Air Holdings Plc (WIZZ.L) Announced, in its post-close trading update for the year ended 31 March 2021, that it expects a 

reported F21 net loss of €(570)-(590) million. Further, full year underlying loss is expected to be of 

€(475)-(495) million, with the only exceptional item the loss related to discontinued fuel hedges, 

amounting to an estimated €(95) million. Moreover, total cash burn in Q4 was €87 million. The 

company will release its full year FY21 results on 2 June 2021. 
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CFD and Spread betting Risk Warning 

All trading involves risk. Spread bets and CFDs are complex instruments and come with a high risk of losing money rapidly due to leverage. 76% of retail 
investor accounts lose money when trading spread bets and CFDs with this provider. You should consider whether you understand how spread bets 
and CFDs work, and whether you can afford to take the high risk of losing your money. Professional clients can lose more than they deposit.  

 

Shares Risk Warning  

The value of stocks and shares, and the income from them, can fall as well as rise and you may not get back the full amount you originally invested. Past 
performance is not necessarily a guide to future performance. 

  

If you are unsure about dealing in shares and other equity investments, you should contact your financial adviser as these types of investments 
may not be suitable for everyone. 

  

Disclaimer 

Any research has been produced by an independent third party provider. Further details can be provided on request.   

Any report has been prepared using information available from public sources, which are believed to be reliable as at the date of this report. However, 
Guardian Stockbrokers, its employees and its independent third party provider make no representation as to the accuracy or completeness of this report. This 
report should therefore not be relied on as accurate or complete. The facts and opinions on this report are subject to change without notice. Guardian 
Stockbrokers, its employees and its independent third party provider have no obligation to modify or update this report in the event that any information on this 
report becomes inaccurate. 

  

Any report is prepared for informational purpose only, with no recommendation or solicitation to buy or to sell. The background of any individual or other 
investor has not been considered in providing this report. Individuals and other investors should seek independent financial advice which considers their 
specific risks, objectives and specific constraints, and make their own informed decisions. Individuals and other investors should note that investing in shares 
carries a degree of risk and the value of investments can go up or down.  Past performance is not a reliable indicator of future performance. Investments 
should be made with regard to an investor’s total portfolio. Guardian Stockbrokers, its independent third party provider and its employees make no 
representation or guarantee with regard to any investment noted on this report, and shall therefore not be liable with regard to any loss. 

Risk Warning & Disclaimer 
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